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NOTICE

Notice is hereby given that the 67" Annual
General Meeting of the Shareholders of the
Fertilizer Corporation of India Limited will be held
on Friday, the 29" September, 2023 at 3.30 P.M.
in the Conference Room, 2™ Floor, ‘A’ Wing,
Department of Fertilizers, Shastri Bhawan,
New Delhi — 110 001 to transact the following
business :-

Ordinary Business of 67™ AGM

1. Adoption of the Audited Financial Statement
and Report of Board of Directors and Auditors’
Report and C&AG’s Report thereon for the
financial year 2022-23. To consider and if
thought fit, to pass with or without modification,
the following resolution as an Ordinary
Resolution : -

“RESOLVED THAT the Audited Annual
Accounts of the Company for the Financial
Year ending 31t March,2023, together with
Directors Report and Auditors’ Report and
C&AG ‘s Report thereon be and are hereby
approved and adopted.”

2. Approval for fixation of Remuneration of

Statutory Auditors’ of the Company .

To consider and if thought fit, to pass with or
without modification, the following resolution
as an Ordinary Resolution : -

“RESOLVED THAT pursuant to Section 139
read with Section 142 of the Companies
Act,2013, remuneration to the Statutory
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Auditors’ appointed by the Comptroller and
Auditor General of India(CAG) for the financial
year 2023-24, be decided by the Board ,be
and is hereby approved.”

By Order of the Board

For Fertilizer Corporation of India Limited
sd/-

(CS Ritu Bhatia)

Company Secretary

Dated : 27.09.2023
Note : A Shareholder entitled to attend and vote at

To:

the meeting, is entitled to appoint proxy to
attend and vote instead of himself. A proxy need
not be a Shareholder of the Company.
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2. Tege, TrEl qden 9t

All Directors of FCIL

All Shareholders of FCIL

Copy to:-

1. M/s. Deepak Gulati & Associates,
Chartered Accountants,(DE2725)
3, Hanuman Road, Connaught Place, New Delhi—
110001,

2. Chairman, Audit Committee.




TF T IMEUA, o 674 arfiieh WERUT S3eh
¥ Ay wd weay fRwes @ wrwn

fra IR uwent, afgemstt ik wwr,

e Hed &1 &R 9, H o9 Ao en
et foita a9 2022-23 & oW Rt YAl Y
67e aiftier | do% H Wi TRRENE @
At gl

TR H, 9 giud feen W € w31 9,
2023 1 TEE oY & forg fRves w REE e
FH O 3t 39 W feEs 16 weeEn wWas
#t fenfordi w1 wed & ufEnfea feam =

< 2l
faita vew

ed & o # oyl gfad wct g fF oot
HT F 58.77 HUS TIH 1 WIS 3R 46.82
T T W a3 w5
Jead 712,74 w0 TUH Bl HYA Hl eH el
3 & €9 § THEIAR ¥ N, THHSTELA
& A &1 ST i & fo T 9 dedd
Ik IR TR W KU MU e W e %
HROT B B

-
-
-

Tl HUA A 47.82 HUE TIY T UEA
i fran 2, oferT w9t o1 g==ft =@ 51.74
g T 2| HUA Afufem & wEeE W@l
oM H Wd ge, fF & ff wuA A &
YO q6 e TEI Rl §, 9 a%h T fUse

Chairman’s speech at the 67" Annual General
Meeting (AGM) of FCIL

Dear Shareholders, Ladies and Gentlemen,

On behalf of the Board of Directors, | welcome all
the Shareholders to the 67t Annual General
Meeting of your Company for the Financial Year
2022-23 being held today.

At the outset, it is informed that the Directors’
Report and Audited Annual Accounts for the year
ended 31t March,2023, together with Statutory
Auditors’ Report and comments of C&AG thereon
have already been circulated. With your
permission, | take them as read.

Financial Performance:

| am pleased to inform you that during the financial
year 2022-23, your Company has earned PBT of
Rs 58.77 crore and PAT of Rs 46.82 crore. The
net worth of the Company is Rs 712.74 crore.
The income to the Company is mainly on account
of interest from FDRs, licence fee from ACC for
using the FCIL Rail Line and rentals from leased
accommodations.

Dividend:

Although the Company has earned PAT of Rs 46.82
crore, the cumulative loss of the Company stands
at Rs 51.74 crore. In view of the provisions of
Companies Act, that no company declares dividend
unless carried over previous losses and
depreciation not provided in previous years are set
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off against profit of the company for the current
year, the Board of the company has decided not to
declare dividend during the year 2022-23.

Future Outlook:

Ramagundum Unit has been revived by RFCL
and commercial production started w.e.f.
22.03.2021. During the year 2022-23, RFCL has
produced 840436 MT of Urea and 500196 MT of
Ammonia. During the year, the Company earned
PBT of (-) Rs14.43 crore as against (-) Rs. 1037.93
Crore in previous year and PAT of (-) Rs. 8.60 Crore
as against (-) Rs. 759.37 Crore in previous year.

Gorakhpur Project has been commissioned and
commercial production started on 03.05.2022. The
project is running at 90% load. During the year
2022-23, HURL has produced 12,13,576 MT of
Urea and 7,29,965 MT of Ammonia. During the
year, the Company earned PBT of (-) 92.86 crore
and PAT of (-) Rs. 61.04 Crore.

Sindri Project has been commissioned and
Commercial Production at Sindri has started on
15.4.2023.

Talcher Fertilizers Limited (M/s.TFL) have
awarded 90% packages, including both LSTK and
NON-LSTK Contracts. Construction activities are
in full swing with Civil Activities. The job of project

L
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is now going ahead. The date of completion of
project has been scheduled as September,2024.
Pre-Project activities have been completed. Project
activities are in progress by various LSTK and Non-
LSTK contract firms. About 14 nos of Firms have
been engaged in the on going construction work.
In the meantime the coal linkage have been
finalised with M/s Mahanadi Coalfileds Limited
(MCL). Concession Agreement and Substitution
Agreement has been signed between FCIL & TFL,
approved by the Empowered Committee of
Secretaries (ECoS).

FCIL is a partner to these JVs with having 11%
equity in HURL and RFCL and 4.45% in TFL.Each
plant will produce 12.7 lakh MT per annum of Urea.
Whereas, HURL and RFCL projects are gas based
the TFL projectis a coal based project.

Corporate Social Responsibility(CSR)

Considering its obligation towards society, FCIL had
made contribution of Rs 33.76 lakhs under CSR
Fund in Prime Ministers’ National Relief Fund
in the year 2022-23 and Rs 47.64 lakhs in Clean
Ganga Fund in the year 2021-2022.

Acknowledgement:

Finally, | would like to convey my sincere gratitude
to all Board Members, our stakeholders for their
constant support and trust in FCIL. | take this
opportunity to express my sincere thanks to the
Department of Fertilizers, who have given whole
hearted and continuous support.
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| am also thankful for the whole-hearted support
received from the Government of India, other
Ministries and Departments of Government of India,
Banks, Comptroller & Auditor General of India
(C&AG) and Statutory Auditors. Also sincerely
place my appreciation for the good work done by
all the employees at all levels of the Company for
their commitment and hard work for the Company.

Sd/-
(Neeraja Adidam)

Chairman & Managing Director
DIN :09351163

Place : New Delhi
Date : 29.09.2023
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® T o@ qﬂf&rd el F e ) together with the Audited Accounts for the
qies A 674 afish frdrd T * T Financial Year ended on 315t March, 2023 and

the Report of the Statutory Auditors’,
Management’s reply, Directors’ Report and
the C&AG’s comments thereon.

50 fasita wRomm 2.0 FINANCIAL RESULTS

The Company earned a net Profit of Rs 46.82
e = = 20%1'2022 % 35.74 ff g T % fo crore in 2022-2023 as against a net profit of
o I GO F A 2022-2023 H 46.82 HIg T Rs.35.74 crore during 2021-2022.
1 ferel o g3 2

3.0 fosta ora 3.0 FINANCIAL RESOURCES

3.1 aT g 3.1 SHARE CAPITAL
T H ST T w Afied v wed o fae o The subscribed capital and paid up capital
2022-23 % I 750.92 FIS T & @ T remains Rs.750.92 crore during FY 2022-23.

3.2 WA W{&hR o FUT Ud WG WhT & FIT 3.2 GOI LOAN & INTEREST ON GOI LOAN
W

. As per the approval of CCEA dated 9.5.2013,
WAL F fafieh 9.5.2013 % STIART F MW, Government of India Loan amounting to
IRA TR & 2739.37 HUS & & kU AR Rs.2739.37 Crore and Interest on GOI Loan
TG TER & KO W AE & 7904.47 FIS amounting to Rs.7904.47 Crore have been
®YF &1 o9 2012-13 ® HI® T fEA7 written-off during the year 2012-13.
= R

4.0 T 4.0 DIVIDEND
HACE WO SR e JraE e 2014 As per Companies (Declaration & Payment
* 3TTER e KA d9 Ik NI Sh1 SO of Dividend) Rules 2014, no Company shall
T HUl v q% fr fwe od § yeE BT g declare dividend unless carried over previous
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previous year are set off against profit of the
Company of the current year, the loss or
depreciation, whichever is less, in previous
years is set off against the profit of the
Company for the year for which dividend is
declared or paid. Hence, the Board of
Directors have not recommended any
Dividend.

CONTRIBUTION
EXCHEQUER

TO NATIONAL

The Company made a contribution of
Rs.22.44 crore by way of GST, Service Tax,
Sales tax, Excise duty, Income tax, Electricity
duty to the Central and State exchequers
during the year.

PRODUCTION PERFORMANCE

There was no production of urea at any of
the plants during the year due to the decision
of the Gol for closure of operations of the
plants in the year 2002.

PLANT STATUS

Pursuant to the Government’s orders for
closure of all units in 2002-03 (FY), there is
no production in any of the units and activities
are restricted to security arrangements and
settlement of dues of employees. However,
consequent to the decision of CCEA/ Cabinet
regarding revival of closed units of FCIL,
Ramagundam Unit has been revived by M/s.
Ramagundam Fertilizers & Chemicals
Limited (RFCL), a Joint Venture of EIL, NFL
& FCIL and Gorakhpur has been revived by
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M/s. Hindustan Urvarak & Rasayan Limited
(HURL), a Joint Venture of NTPC, CIL, IOCL,
FCIL & HFCL. Sindri Unit being revived by
HURL.Talcher Unit being revived by M/s
Talcher Fertilizers Limited (TFL), a Joint
Venture of CIL, RCF, GAIL & FCIL, is at
construction stage.

CORPORATE SOCIAL RESPONSIBILITY
(CSR)

In compliance to Section 135(1) of the
Companies Act, 2013, a CSR Committee has
been constituted with three Board Directors.
During the year, two Meeting of Board-level
CSR Committee were held on 26.08.2022 and
23.12.2022 respectively.

During the year under review, FCIL had made
a contribution of Rs 33.76 lakhs towards
Prime Minister’s National Relief Fund as CSR
obligations.

MARKETING OPERATIONS

In view of decision for closure of all the
fertilizer units of the Company and there being
no production, marketing offices at
Hyderabad, Bhubaneswar, Kolkata, Patna,
Ranchi were closed and assets of these
offices were disposed/ sent to other offices/
units. Hence, there is no marketing activity.




The Fertilizer

HA W TGN

g, 2w F Afen @ w-emR @ s
&FH § WA g IR UHRHETET ® §% e
Ak THIEA U SUeied IRETEl SR SEEE
1 A9 oM % I 9Rd WHR F 3T, 2007
H 39 A & [HEER W four & @ fof
ferm

3SR, 2008 H HIHET A Aidel &l Th AfHwR
T gfafa (SHietTE) &1 A feEn a@ifw e
SHEdl % TTEGR i FOEEdl &l wi" i o
T 3R Gehr) oo =1 wer forw fom qen
9 % IUCTAl & FEHH EER & Ty T
Y & fawIier & s gl

ey 7 defsiug @ fawiel W 9Ra SR
BN A St &9 % SUhHl g STl
el UfRa & WIETH ¥ TF-TR THREA &
TEER & fau f&As 04.08.2011 @&l gAard
qSH % AER W gAfed e @1 i€y A
AT del WERR g G | TE g g
THHISRTA &l 11% I qe1 98 § Th e
[ w oAt rgEifea e

HEHET 7 9.5.2013 1 9IRT TWHR & 31.03.2012
W ®.2739.27 IS & M AU €.7904.47 TS
&Sl o A% WA @ fofg foen s
TRHIET H1 Fod Hed T @ WY SR
o8 W oE Uh R 9 fg WX ' W wu
27.06.2023 @i SAETHAR W fe-M=r & W)

A T % S § TR B
F fre 7% § R B o @ R

Corporation of
India Limited

9.0 REVIVAL OF THE COMPANY

Subsequently, considering the demand-
supply gap of urea in the country and to
leverage the assets & infrastructure available
in the closed fertilizer Units of FCIL, Gol, in
April 2007, took a decision to consider revival
of these Units.

In October 2008, CCEA constituted an
Empowered Committee of Secretaries
(EC0S) to examine the viability of revival of
these Units and recommend a Scheme for
revival, without recourse to Government
funding and subject to the availability of gas.

CCEA approved a Draft Rehabilitation
Scheme on 4.8.2011 on the recommendations
of ECoS for revival of the individual Units
either by Gol nominated PSUs or through
bidding route. CCEA further approved that the
reviving JVs of Government nominated PSUs
would offer a minimum of 11% equity and a
Board seat in the Project to FCIL.

Further, CCEA on 9.5.2013 approved waiver
of Gol loan (Rs.2739.27 crore) & interest
(Rs.7904.47 crore) of FCIL as on 31.3.2012
to make its net worth positive to enable FCIL
to get de-registered from BIFR to speed up
the revival process. The Company was de-
registered from BIFR on 27.6.2013.

At present, with the approval of Gol, the
revival of the Units of FCIL is being carried
out as under:
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10.0 Present Status of revival

Ramagundam Unit:

A Joint Venture Company, namely
‘Ramagundam Fertilizers & Chemicals
Limited” (RFCL) has been incorporated on
17.2.2015 with the participation of NFL, EIL
& FCIL. FCIL to get 11% equity for providing
the infrastructure of the Unit.

Director (Finance), FCIL, is the FCIL
nominated Director on the Board of RFCL.

Zero date of the project was 25.9.2015.

Concession Agreement & Lease Agreement
have been signed between FCIL & RFCL.
Substitution Agreement has been signed
amongst RFCL, Lenders’ representative of
RFCL and FCIL

RFCL has started commercial production
w.e.f. 22.3.2021.

During the year 2022-23, RFCL has produced
840436 MT of Urea and 500196 MT of
Ammonia. During the year, the Company
earned PBT of (+) Rs14.43 crore as against
(-) Rs. 1037.93 Crore in previous year and
PAT of (+) Rs. 8.60 Crore as against (-) Rs.
759.37 Crore in previous year.
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Talcher Unit:

A Joint Venture Company, namely, ‘Talcher
Fertilizers Limited” (TFL) has been
incorporated with the participation of RCF,
CIL, GAIL & FCIL.

FCIL to get 4.45% equity for providing the
infrastructure of the Unit.

Director (Finance), FCIL is the nominated
Director on the Board of TFL.

Concession Agreement and Substitution
Agreement has been signed between FCIL
and TFL, on 29.01.2021 and 14.07.2022
respectively, approved by the Empowered
Committee of Secretaries (ECoS).

Talcher Fertilizers Limited (M/s.TFL) have
awarded 90% packages, including both LSTK
and NON-LSTK Contracts. Construction
activities are in full swing with Civil Activities.
The job of project in now going ahead. The
date of completion of project has been
scheduled as September 2024.

Pre-Project activities like Construction of
water system, construction of Power and site
enabling work have been completed.

The Coal linkage have been finalized with M/
s Mahanadi Coalfields Limited(MCL).
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Sindri & Gorakhpur Units:

Union Cabinet decided on 13.7.2016 to revive
Sindri & Gorakhpur Units of FCIL, along with
Barauni Unit of HFCL by a Joint Venture
Company of nominated PSUs, namely,
NTPC, CIL & IOCL. FCIL & HFCL would also
be Joint Venture partners, who would receive
11% equity in each of the projects in lieu of
land use, usable assets & opportunity cost.

Cabinet also constituted an Inter-Ministerial
Committee (IMC) to oversee the revival
process. A Joint Venture company in the
name of ‘Hindustan Urvarak & Rasayan
Limited (HURL)’ has been incorporated for
the purpose of revival of the units.

Concession Agreements as well as Lease
Deeds have been signed between FCIL &
HURL for Sindri & Gorakhpur Projects.
Substitution Agreements for Gorakhpur &
Sindri Units have also been signed amongst
FCIL, HURL & Lenders’ Representative.

Gorakhpur Project was dedicated to the
Nation by the Hon’ble Prime Minister of India
on 7.12.2021. The Plant has started
commercial production w.e.f. 3.5.2022,
whereas Sindri commercial production has
started on 15.4.2023
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11.0 VIGILANCE

11.1
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During the year 2022-23, HURL has produced
12,13,576 MT of Urea and 7,29,965 MT of
Ammonia. During the year, the Company
earned PBT of (-) 92.86 crore and PAT of (-)
Rs. 61.04 Crore .

DEPARTMENT - ITS
ACTIVITIES AND ACHIEVEMENTS FOR
THE YEAR 2022-2023

The Vigilance Department is considered to
be an integral part of the Management
function. Ms. Rekha Sharma, Director,
Department of Fertilizers, was holding the
additional charge of Chief Vigilance Officer
of FCIL upto August 31,2022. Thereafter, vide
order dated 24.11.2022 issued by
administrative Ministry Shri Anurag Rohatgi,
assumed the additional charge of Chief
Vigilance Officer of FCIL upto 23.02.2023.
During his tenure, he provides direction,
guidance and supervision over the vigilance
efforts of the company with meager staff
available on the rolls of the company. The
department assists in maintaining the
transparency and integrity in general
administration and in increasing the efficiency
in FCIL through various preventive measures
and by observing vigilance awareness week.

RIGHT TO INFORMATION ACT,2005

The Right to Information Act,2005 mandates
timely response to citizen’s request for
information relating to Public Authorities.
Under the RTI Act,2005, the Company makes
all efforts to follow the directive under the Act.
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FCIL has duly appointed a Public Information
Officer to respond effectively to the request
of citizens under the Act. Thus, there is a
timely compliance of RTI Act,2005.

12.0 USE OF HINDI AS OFFICIAL LANGUAGE

The Company complies with annual programs
and instructions and all other directives issued
by the Government regarding progressive
use of Hindi. Also, efforts are being made to
make use of Hindi in day to day official work.

13.0 STATEMENT INDICATING DEVELOP-

MENT AND IMPLEMENTATION OF
RISK MANAGEMENT POLICY FOR THE
COMPANY INCLUDING THE IDENTIFI-
CATION THEREIN OF ELEMENT OF RISK,
IF ANY WHICH IN THE OPINION OF
THE BOARD MAY THREATEN THE
EXISTENCE OF THE COMPANY.

As per the decision of Gol, the Company was
under closure.Keeping this in view, risk
management policy including identification of
element of risk,which may threaten the
existence of the Company, has not been
formulated.

14.0 INDUSTRIAL RELATIONS, HUMAN

RESOURCE, WELFARE, SAFETY,
PARTICIPATIVE MANAGEMENT etc.

The staff strength as on 31.3.2023 is only 01
(one)regular employee. Some ex-employees
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have been engaged as retainers to look after
the safety & security of the properties of the
Company and to discharge statutory
obligations, apart from revival activities.
Presently, the 1987 Pay Scales are applicable
in the Company and the proposal for 2017
pay scales is under consideration. Due to
the closure of all Units, safety rules and
procedures were followed to a limited
applicable extent while dealing with
hazardous and inflammable materials.

15.0 DETAILS OF EMPLOYEES

In accordance with Section 197 of the
Companies Act 2013 read with Rule 5(2) of
Companies (Appointment and Remuneration
of Managerial Personnel) Rules, 2014, no
employee was in receipt of remuneration of
Rs.8,50,000/- p.m. (Rs.1,02,00,000/- p.a.) or
more throughout the financial year or part of
the financial year. Therefore, it is not
applicable to the Company.

16.0 EMPLOYMENT OF SCs/STs, EX-

SERVICEMEN AND PHYSICALLY
HANDICAPPED PERSONS

Government’s directives with regard to
reservation of posts for SCs /STs /ex-
servicemen, including physically
handicapped, were kept in view.However, no
recruitment has been made during the year.

17.0 ENERGY CONSERVATION, TECHNO-

LOGY ABSORPTION & FOREIGN
EXCHANGE EARNINGS AND OUT GO.
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20.0 MANAGEMENT

In view of Government’s decision for closure
of the operation of the Company, there was
no scope to take up any measures for energy
conservation, Technology absorption during
the year.Foreign Exchange earning was ‘nil’
during the year.

18.0 STATUTORY AUDITORS.

The Statutory Auditors of the company are
appointed by the Comptroller and Auditor
General of India. M/s. Deepak Gulati &
Associates were appointed as Statutory
Auditors for the financial year 2022-23.

19.0 MAINTENANCE OF COST RECORDS

According to the provisions of Section 148(1)
of the Companies Act, 2013 and Rule-3 of
the Companies (Cost Records and Audit)
Rules-2014, the Company kept books of
Accounts relating to utilization of material,
labour and other items of cost as applicable
to our Company.

COMMENTS ON
STATUTORY AUDITORS REPORT.

The Statutory Auditors of the company have
submitted the Audit Report on the accounts
of the company for the financial year 2022-
23, on which Management’s comment are
enclosed at Annexure-I.
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21.0 REVIEW OF ACCOUNTS BY
COMPTROLLER AND AUDITOR

22.0 DIRECTORS’

221

GENERAL OF INDIA

After Statutory Audit, the Accounts would be
submitted to Comptroller and Auditor General
of India for review under Section 143(6)(b) of
the Companies Act, 2013. Comments of
C&AG for the year 2022-23 are enclosed at
Annexure-Il.

RESPONSIBILITY
STATEMENT

Pursuant to the requirement under Section
134(5) of the Companies Act 2013 with
respect to Directors’ Responsibility
Statement, it is hereby confirmed:

That in the preparation of the Annual
Accounts for the financial year ended 31¢t
March, 2023, the applicable accounting
standards have been followed along with
proper explanation relating to material
departures.

That the Directors have selected such
accounting policies and applied them
consistently and made judgments & estimates
that are reasonable and prudent, so as to give
a true and fair view of the state of affairs of
the company at the end of the financial year
and of the profit and loss of the company for
the year under review.

That the Directors have taken proper and
sufficient care for the maintenance of
adequate accounting records in accordance
with the provisions of the Companies Act
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23.0 fewr® dea

T KED
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1. gt e efeem,
gy W gAY Houe
(S1.3M.TA.-09351163)

20.11.2022

4. Ft FsA e,
e (faar)
(E1.3ME.TA.-07965269)

4.10.2017  26.09.2022

2013, for safeguarding the assets of the
Company and for preventing and detecting
fraud and other irregularities.

d. The accounts for the financial year 2022-2023
have been prepared on “Going Concern”
basis.

e. The Directors had laid down internal financial
controls to be followed by the Company and
that such internal financial controls are
adequate and were operating effectively.

f.  The Directors had devised proper systems
to ensure compliance with the provisions of
all applicable laws and that such systems
were adequate and opera ting effectively.

22.2 ANNUAL RETURN FOR THE YEAR
2022-23

As required, pursuant to Sec.92(3) of the
Companies Act 2013 and Rule12(1) of the
Companies (Management & Administration)
Rule 2014, Annual Return in MGT 7 is
available on the FCIL website
fertcorpindia.nic.in

23.0 BOARD OF DIRECTORS

From To
1 Smt Neeraja Adidam, 20-01-2022 Till date
Chairman & Managing
Director (DIN-09351163)
2. Shri Niranjan Lal, 04102017  26-9-2022

Director (Finance)
(DIN-07965269)
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3. et wfar fasn 29.09.2021 & TH 3. Smt Geeta Mishra, 29-09-2021 Till date
R Director (DIN -09354822)
(S1.3ME.TA.-09354822) (
4. At Shed AT, 20042020  IE TH 4. Shri Johan Topno, 20-04-2020 Till date
<¥h Director (DIN- 08758583)

(B1.3METH.-08758583)

5. o gemfgT o wifed,  26.09.2022 39 qF 5. Shri Padamsing P. Patil, 26-09-2022 Till date
fewe (faw) Director (Finance)

(VST TA.-09747446) (DIN-09747446)

23.1 fadi= o 2022-23 # v ded &l 5 doh 23.1 Five meetings of Board of Directors were

T ¥ Frut ¥ feadt dest ¥ 9 famn sHe held durir\g the finar.lcial year 2022-2023.
R C g T The details of_meetmgs attended by the
Directors are given below:
%, ATH v dew S. Name Board
. F SSehl No. Meetings
o sufeerfa Attended
. ﬁ’é * 1 Smt Neeraja Adid 4
. mt Neeraja Adidam,
HE U9 FEH Chairman and Managing Director
(SN TA.~09351163) (DIN-09351163)
. 2. Shri Niranjan Lal, 1
2 A frem am, v (fam) 1 Director (Finance)
(SITRTA.-07965269) (26-09-2022 T ) (DIN-07965269) (Lpto 26-9-2022)
3. At T faa, 4 3.  Smt Geeta Mishra, Director 4
(S3ETA.-09354822) (DIN-09354822)
4. o SR o 5 4. ShriJohan Topno, 5
(S.3META.-8758583) Director (DIN- 08758583)
5. ot weAfEn @ wiew, e (faw) 3 5. Shri Padamsing P Patil, 3
(SMETA.-09747446) (26.09.2022 7) Director(Finance)

(DIN -097474486) (since 26-9-2022)




24.0 9@ qIdan wiafa 24.0 AUDIT COMMITTEE

H eAfufEm, 2013 § GONYHE % horawy SAfus In the amended Companies Act, 2013, a
sy ffaa fesm 39 & =0 a 177 S new section 177, i.e., “Audit Committee” has
e e A 9 A | s o Gonporate, Governance, Though the sad
% ) AT e maﬁ,w provision is not applicable in case of FCIL,
R A T @W Tenfyy sfers oFes UREER being Private Limited Company, for better
&g fewe Wed 7 23.12.2022 HT @1 wWan Corporate Governance, Audit Committee
gfafa =1 gwted fean T foae freafafea fawes has been re-constituted by the Board on
e T 23.12.2022 comprising of the following
Directors:
1. ot e 'cﬁ'q'*ﬁ, IBED - Y 1. Shri Johan Topno, Director - Chairman
2 4 weHET d qm’ - HeH 2. Shri Padamsing P Patil, - Member
frewe (fo) Director (Finance)
3. et T ﬁ:[%, IBEED - 9a¥ 3. Smt Geeta Mishra, Director - Member

24.1 fordft = 2022-23 W o@n wlen wfufd #1 @9 24.1 Three meetings of the Audit Committee
d3sh g2 €1 FRYER 7 fepalt ol & wm faan were held during the financial year 2022-23.
TH AN A fear T R The details of meetings that the Directors

attended are given below:

S — Srar wdem i S. Name Audit Committee

-{:f‘ = s No. Meetings

. & Attended

. 1. Shri Niranjan Lal, Nil

Lo o Fem o, e (faa) I Director (Finance)

(S1.3ME.TH.-09765269 ) (DIN-09765269)

2. St T s 3 2.  Smt Geeta Mishra 3
(S1.3TE.TH.~09354822) (DIN- 09354822)

3. o Sed AT 3 3. Shri Johan Topno 3
(S 3T, TA.-08758583 ) (DIN- 08758583)

4. st weAtgm @ e, fRve (fre) D) 4, Shri Padamsing P Patil, 2

Director(Finance)

T1.3TE.TH.-09747446
SR ) (DIN-09747446)
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oS T 23.12.2022 i 9 R S wEie

AR SaRaId ®Ed o 8

1. o Sed I, feves - e

2. ot qeufET O wifed, - T
frewe (fo)

3. ot Tar s, fewe - HH
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25.0 Corporate Social Responsibility (CSR)

Committee

CSR Committee has been re-constituted by
the Board on 23.12.2022 comprising of the
following Directors:

1. Shri Johan Topno, Director - Chairman

2. Shri Padamsing P Patil, Member
Director (Finance)

3. Smt Geeta Mishra, Director - Member

25.1 fada av 2022-23 & <@ wien |fafa w1 o 25.1 Two meetings of the Audit Committee were
3% g8 Bl Tewmel 7 fehaet Seshi # wm foran held during the financial year 2022-23. The
TR = A e T R details of meetings that the Directors

attended are given below:
L o wder difte S. Name Audit Committee
. St No. Meetings
® ﬁfﬁ Reorf Attended
1 syt T fsn 3 1. Smt Geeta Mishra 2
(ST TH.-00354822) (DIN- 09354822)
2. Shri Johan Topno 2
2 A ST 2 3 (DIN- 08758583)
(.31, TH.-08758583)
3. Shri Padamsing P Patil, 1
3. o yemfgn @ wfed, feve (fom) 2 Director(Finance)
(SNITETA.-09747446) (DIN-09747446)
YR g3l ACKNOWLEDGEMENTS
o, 9% F <RE FUEr # ST Sant ¥ The Directors place on record their
’ g L y appreciation for the services of the
fe, N ]%njg i %rf*q:f ’ Wg employees during the year. The Directors
TR SN T FERRT 90 foer w9 ) gratefully acknowledge the support received
Seite T o wfere qen fam & o sferepea from the various Ministries & Departments of
I 39k IGYM, HAN T Wedl & fordr |eX the Government of India and State
A & Governments and in particular the Secretary,
[ -1

| —




e, ya & s t9 meTEr 9ieTs,
wifafeek Tran el &l 396 Sged wndd @
Tedm & fad g=ee <0

Fd T fowe Aed &1 X &

70/~

(s 3tfaew)
=y T yew fevsw
( SteEuT-09351163)

qSiiehd I :
7, THSCETA TRA, ThT HPcie,
HR-1I, &R T, T8 fSee-110003

feiw @ S 30, 2023

Department of Fertilizers and other officers
of the Department for their guidance,
cooperation and support.

The Directors also place on record their
sincere thanks to the Comptroller & Auditor
General of India, Statutory Auditors and to the
employees of the Company for their valued
cooperation and support.

For & on behalf

of the Board of Directors

Sd/-

(Neeraja Adidam)

Chairman & Managing Director
(DIN-09351163)

Registered Office:

7, Institutional Area, Scope
Complex, Core-lll, Lodhi Road,
New Delhi-110003

Dated : June 30, 2023
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ey # foare ot ufifyrse
ADDENDUM TO DIRECTORS’ REPORT

wifafas a@r qQeresl 1 feufiat (wifafas dar gemer &1 feqis 27.06.2023 1

e & ged o) d9°1 WAl & TUSS R
Comments of Statutory Auditors (Reference Statutory Auditors’ Report Dated 27.06.2023)

ANNEXURE

and Explanations of the Company.

T w W feofurd

A.Q.No. Comments on

LECE NGRS L)
Reply of the Management

I W SR

1. dufed G IR Syl | o ARG vfter @ o
& FHUEIRA], S R T W AR H TR R K
TR ATl KU R THY TR WS g em Hut
sifufem 2013 &1 ogfa m & IR TE
Yo g e o frow duf o effea feren St
T @R oo die d oM ¥ fX@Er W
=18l

Emphasis of Matter

1. Property, Plant and Equipment includes the
Building which were lease out at Rent to ex-
employees, Bank and Post office etc., the
company received the rent from it. As per
Schedule Il of Companies Act, 2013 it must
be classified in Investment property in Balance
Sheet and Shown separately on the face of
Balance Sheet.

2. U A T T W H Rl B T 3ve - 19
% STTIR T YA o SR W JAedehicrn da
frga el 1 wraEE 2 TR 21

2. The Company has not provided for in its books
of accounts for Long Term Retirement Benefit
for its employees that are on payroll of the
company based on actuarial valuation and as
per in IND AS -19 Employee ‘Benefits.

T Hafcdl bl g €9 ¥ fhgen wan & fae 7@ w@n
T 21 39 fau few dufm & w9 o affed &)
foran ST R

These Properties are not basically held to earn
rentals, therefor not classified as investment

property.

F B U I W Pael Th FHHIN 21 3Gy amifns
AMYUR W YeE 7 T = 2

There is only one employee on the pay rolls of the
company. Therefore has not been provided on
actuarial basis




A.Q.No. Comments on

LECE NG i)
Reply of the Management

3. Hufd, G 3 SUHW 7 9oid 3 | 3708.03
W@ T Ghel od k1 Gerdl fwd 2
Yerd A TE & fag i ffvea duta e
e el TR R

3. Property, Plant and Equipment have disclosed
in the Balance Sheet with gross value of Rs
3708.03 lakhs. The management has not
provided any fixed asset register for verification.

4, TREQR THE H, SW T30 WHR 5N Ak e
% fmio & faq 49 whg 9f et 5 T R,
oo ThRHIETE & € YR & 215 FaRR e
| 1k Tha & WU A 31.03.2022 ¥ TES I
Iafy & <R ST FRU i eEd R R
Tuf, oo AR YT HT Gohel o 18,25,988
T Y B T A R I 215 FEeE B fou
T 2020-21 & WA & @ G 18,16957 T
% YCURM & WEHH Hi A H A T el
Tl S foh vee g wwemn @ @ i gfh
soft off THeTta & @i § §, Safh deell
SR ST H TR Sl Wi I T 2

4. In Gorakhpur unit, 49 acres of land have been
allotted for construction of Sainik School by UP
Govt. in which 215 nos. of E Type quarters of
FCIL were situated. The Management of Sainik
School have demolished the above quarters
during the period before 31.03.2022.The gross
value of Property, Plant and Equipment had
reduced of Rs.18,25,988/- and reduced
provision for depreciation of Rs.18,16,957/- for
said 215 nos. of quarters from the books of
accounts during the FY 2021-22 .However as
explained by management the land is still in

STferentet sTarat Hafaal ol a1 @ STTIART a&gli o &9
o S ST R ® A AN A ol S SEH i
YA A AT T b w9 § i K2 @ 219w v
o1 ufigaty et & e foam faman s @1 @

Most of the fixed assets are either sold as unusable
items or handed over to reviving JVs as usable
items. Balance items are being reconciledwith
asset register.

Ufteh el & ToT 49 The g &1 eee TuEi
M@ & fA® 21.10.2021 & 9 & STER T T
ol

Bl I8 I To¥ TR 3 THHISETA & dqgd
B ae foei@ @i vdl & SER Tl 81 56 e
1 Ieeh TIHNT, TEEA 3R Sateh WA, 9d TN &
T U ST ULV TR & WY I3 T 2

The allotment of 49 acres of land for Sainik School
was as per orders of SDM Gorakhpur vide letter
dated 21.10.2021.

Though this is not as per terms of conveyance deed
signed under U.P. Govt. & FCIL. The matter has
been taken up with Govt. of U.P., through
Department of Fertilizers(DoF), Ministry of
Chemical and Fertilizers, Gol
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A.Q.No. Comments on Reply of the Management

ownership of FCIL, whereas the possession
and usage are handover to UP Govt. However,
no effect of such transaction has been provided
in the books to record the capital gain or loss
as per the provision of Section -45 of the Income
tax Act, 1961.

5. S for focia foaeror & @@l § A T-10 §  HUHAT ToRTied WYH STE § A HT wadd 11 Fiawm
FI F GIE STH FACRl W FRw ¥ dew RS R SR sufae g Suw Ut i enfis
H el T B e i faere § IR wig few wfafafiE w e e w9 e
% Hdle-2 H AR S R w1 H@Rd 2
w@l & IND AS-31 “‘Hge edi ® w4 @

WEuE © S fR RO g faw T R T @
YR W T T HUCE H WY GHIAA B
QUEl % 3TER I8 HUA T8 HEl T TIH ST
Hufel & omfder wRwemdl H oHgw fEEm
T Tt #1 ew: wu A 31 W 2022 W
Tuw o9 & fou wfea faaia foao qar @

fou 21

5. Attention is drawn on Note to accounts - F-10  The Company has only 11% shareholding in newly
of the financial statements regarding the formed Joint Ventures and hence does not exercise

Company’s investments in joint venture  any control over the economic activities of the Joint
companies, as stated in Note-2 Non Current Venture Companies.

Investment in the financial statements, does
not fall under the definition of “Joint Venture” as
provided for in Ind AS-31 ‘Interests in Joint
Ventures;, which is based upon the legal opinion
obtained by the Company that as per the
clauses of the agreements with these
companies, it does not exercise joint control
over the economic activities of the aforesaid
joint venture companies. The company has
therefore not prepared consolidated financial
statements for the year ended 3t March, 2022.




T, ] 4 fewfoat

A.Q.No. Comments on

Yee & TRl
Reply of the Management

6.

(i) qER H ®IA & 202 FEY 1 ARH-I&H
TIesddl FRU & Faef & fau 9W S«
99 (TISgdl) & 344 T & WY foRa T
qenfy, ey Sififm, 1961 1 ¥W-45 &
&g % STIHR YSIRTG @19 a1 B & IS B
% fou aft-Td § @ @9-39 @ &E g9E
yeH Tl feran e @

i) At Talcher 202 Quarters of company were
exchanged with 344 quarters of Heavy Water
Plant (HWP) for clustering of HWP quarters;
however no effect of such transaction has
been provided in the books to record the capital
gain or loss as per the provision of Section -45
of the Income tax Act, 1961.

B 11RS CA DA a1k B 1 £ M R b e

1.

2 A RO W A gl § e B wReR
20 FUE R 9 A T AR 1.10.2022 § Fr
1 T 10 HUg B w G T 7, Al
FHEA T TR SIeH & R 7

GST/TCS Related Non Compliance

1.

E-invoicing is applicable to the company as
aggregate turnover exceeds Rs.20 Cr and
from 01.10.2022 the limit is reduced to Rs.10
Cr. But the company has not complied the
same in the said period. Penalty for non-gen-
eration of e-invoice is 100% of the tax due or
Rs.10,000/- whichever is higher for every in-
voice.

FoAt H A fed Tfae w1 B HfH
HRER 2 w5 4 A 8 i Shugdem 9
G I FifR HRER 5 wg T 9§ aifen 2,

Y & derer widarsd fafite & Wy o gt W
BEIEN B ©, 39 Y2 1 aifad w9 2 feen smum si)
TH9er fe=n smam)

As soon as the lease deed with Talcher Fertilizers
Limited is signed the issue would be finalised and
settled.

It is being implemented during 2023-2024.

[ an |

.32.
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A.Q.No. Comments on Reply of the Management

HEE FEAGE AUST B BiHL W THEA A
aiftfer fed s 2l

2. Annual Returns has to be filed by the com- It is under submission.
pany since the turnover exceeds Rs. 2 Cr and
GSTR 9C to be filed as the turnover exceeds
Rs. 5 Cr. All the units have filed the annual
return except for the central office Noida

3. U A AUST " 913502.00 ¥ & WX ARA
feuu w1 gaiT off €, 9 W dar e gw
STuEd FE o Sl 21 S SiuEd S e
#1 fe oHied & qed wuAl W B fereen
PIAE FOA GR AR fRA S 2

3. Company has taken services of renting of No GST was being paid under RCM,as some of
motor vehicle in Noida of Rs.9,13,502/- on the parties are claiming GST in their invoices.
which GST is not levied by the service pro- However, Payment of GST under RCM has been
vider and the onus of depositing GST is on implemented in 2023-24.
the company under RCM which is not paid
by the company.

4. ®EH A 80000 TIF HI T HW I WHY AL 2023-24 F A S TR TN
43640 ®YF T I WY o= §, 19 T R
g HIE AHTE @1% Tl o T |, HUA A
31.03.2023 ! AT BH acl a8 & fau fowia
feafa & swdod @t & fou stefoms <@ &t
I o

4. Company has sold two old cars scrap of Deposited during 2023-2024.
Rs.80,000/- and other scraps Rs.43,640/- on
which no TCS (@1%) has been levied by the
company.The company has not recognized
contingent liability for all the above mentioned
in financial statements for the year ending
31.03.2023.




T, g 4 feuford LECENC R i)

A.Q.No. Comments on Reply of the Management

5. ol bt fafe= uelf @ agelt A © S 3 auf e 2023-24 % SR fereqga weiten Wt <A
9 sifusw w79 ¥ s 2, foas fow w9 g
21.28 HUS ®IF 1 100 HfwTd WEE= =@ T
Bl SO H TH W€ @il A 9 WW § S
o Fife Fg ufdm efufem 1963 & d&d
yiqefia 2, Toge gRommesey <9<l =i
HeREeHe Bl 2l

T WE T B U T B W 3 WA 9 AR
GO W G €, HUA Bl 39 @l i Gl o
g2 @ H faew sm wfe ww aiem
SfUfEm 1963 & W8d IRl & faeomr &
Romeersy it 21

5. The Company is having recoverable from vari- Detailed review will be made during 2023-2024.
ous parties which are outstanding for more

than 3 years for which 100% provision is cre-
ated by the company of Rs.21.28 Crores. The
company required to write it off in books of
accounts as it is time barred under Limitation
Act, 1963 resulting overstatement of assets.

Similarly, the company is having payables
which are outstanding for more than 3 years,
the company is required to write it off in books
of accounts as it is time barred under Limita-
tion Act, 1963 resulting overstatement of liabili-
ties.

6. 2015-16 | 2021-22 FY *1@fy & foau fuwst Wl AFHE T 3= A H Ued #q foRn S
TN TE-T R i few Yo § feem W@ @
% ®Ro fad ¥ iuwst g 1.31 Wi '
% fgur &1 "W Wl T 2, N W s A
i S €1 3H Gy W SHuweh 3 Sl i
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A.Q.No. Comments on Reply of the Management

FE T g fu f R # 9 @ W
84 W@ ®@ T fau €, 9 swduwd
(faiy) & T=a 3en) 9 ayet 9 Ui & 9’d
fe@men T ® N WY 47 @ ®YH SAeHTE
TR & ded feEm T €, et uE
sMufc/eTiiel § Hay § & IEaest |ed T5ga
T8 foren T B

6. The demand of surcharge of Rs.1.31 Crore is The matter is being taken up in Hon’ble High Court,
levied by the EPFO in Sindri due to deviation Ranchi for relief.

in investment pattern as notified by the EPFO
from time to time for the period from 2015-16
to 2021-2022, which has been objected by the
company. In regard to this the EPFO has al-
ready recovered Rs.84 Lacs from the bank
account of Sindri without giving any prior inti-
mation to the company which is shown under
Amount recoverable from RPFC (claim under
protest) and for balance Rs.47 Lacs is shown
under contingent liabilities. However no docu-
mentary evidence has been furnished with
respect to such objection/appeal.




Ao ‘T IANNEXURE ‘A’

T, g 4§ fewfomet

A.Q.No. Comments on

Yee & TRl
Reply of the Management

(3O fOe & ‘99 @ & YR Ws § 9Rd™
& T fafiee & ge=i & gefda)

(Referred to in ‘Basis for Qualified Opinion’ section
of our report to the Members of THE FERTILIZERS
CORPORATION OF INDIA LIMITED of even date)

1. 31 ¥, 2023 % 9@ o9 % SNH, HU
sfufm, 2013 & STIER o= Haraal & Joae™
& foau wew siferd & o em wu A eTut
39 Hufadl & qode™ % fau siterd ses &
ooH 7 T 2

(a9 3R 31 Hafyd @l W eree gREafaa
% YouEM & fau e sew &1 a@r-Sren |
HE & RO G9F HT YdT T8l o ST gehl
21)

1. During the year ended 31st March, 2023, the
component accounting for depreciation of fixed
assets had become mandatory as per
companies act, 2013. The company has not
followed the mandatory component accounting
for depreciation of its fixed assets.

The consequential impact of non-accounting
of mandatorily component accounting for
depreciation of fixed assets on profit and other
related accounts could not be ascertained.

31 99, 2023 T 174.79 @RG ®9F HI A A
Tedich @ W fhan T e sifass e 23
e, 2023 i T T € SR faod H wE

36 |

IAHE H, YA & I G €Y W ToHl, ST YU,
ek AR gferan &1 ot "l ?1 G iR weie
ool 1 Ued Sgd A ¢ N ot 8.71 G T T
YR {oIE™ & Hedh @ UK ol & o agd
wrEifes 2 €l

Presently, company is having fixed assets mainly
of Buildings, Water Systems, Road & Culverts. The
value of Plant & Machinery values is very less i.e.
Rs.8.71 lakhs only Thus the component accounts
of depreciation is not of much relevance for our
company.

7g Tl § wiferm =t @ ? 759« @ik =l 31k
TR % T&d 1@l Sl B IR, TARUSH 3R dere’
T § W wifeT™ w1 o A1 SUesd € fSre ol
Tl o g fwe T T SR ta Tk e dehe ol

L |
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URUTHEEY 9 B FH GeART A T ¥ TRE W o SUCY B1 319 SAREIUE & keIl WG
Y gt & f9er a5t R ved € IE w1 & T R

2. Inventories of Rs 174.79 Lakhs as on 31st It is the cost of platinum in Sindri Unit which is
March, 2023 was valued at cost. The Physical kept under lock and key and security. Some
verification has been carried out on 23th May, quantity of platinum is available in Gorakhpur,
2023 and following inventory found in the safe Ramagundam and Talcher unit also, which have
which is not recorded in the books of accounts not been accounted for in the Books. One such
resulting undervaluation of inventory: unaccounted packet is available in Sindri Unit also.

Now,with the technical guidance of M/s RCF, the
action for dispose off the material has already been
taken up.
. wAfeTH omiehTe IR 10 UMW Hedsh oo % 30
TR (T Hiew Yhe) W Uee H YAEA FN
g TR T & T R

a) Platinum Thermocouple Wire 30 nos. of 10 gm
each weight (One sealed packet). No
explanation has been provided by management
in this aspect.

9. 9o HIH R ¥ R = arEdfadh oI 282
TR (Hiee] The & IR H 91.79 W fern
T W T

% oFmE, fad a9 21-22 § 10 5, 2022 &
e Tearae fepan e o SR Frefafea fordnfea
@ T o, foe @ w gwel ¥ gd &
Ted | hIE dsad Tl fRa T e

b) Dust & Refractory actual weight on weighing
machine was found to be 282 gms (written
91.79 gms in the body of sealed packet).

Further, in FY 21-22 physical verification was
carried out on 10th June 2022 and following
discrepancies was observed for which no

[ 371
1>
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Reply of the Management

changes made in the value of inventory in the
books of accounts:

1. 3 Ao e Rehie & Wy sifaes g &

3 TE g H 48.90 UM SR Fuer F 0.10 WA
1 fafie aoF @1 Bl 39 WEd H YA gN
g TR T @ T R

It has observed Excess weight of 48.90 gms
in HP New and 0.10 gms in Sample in piece
during physical verification with existing
inventory records. No explanation has been
provided by management in this aspect.

a. T @ TR ANm s fed & e difes

TATT & NE ¥el R wiEg H 13210 ®H
TS TR AT Al YSHH % STIER S T A
#t Aen (59 2002 @ wgel 991 @R < fomen
T Tl) A 20 Hiel TR, freh aRermerey
20 9 afues ool 1 39 oot srEfy % SRE g
(Whfdh TT-He) & HRUT TA B R

B Yo RO & o19e # Wavd 9 et
T €, B9 W] o¥ % @¥ SN 31.03.2023 T
yREufaEl SR STEIREl W SWie & Y@ b
I oFTH & forg erffyem €

It has observed Short weight 132.10 gm in Dust
& Mud was found during the physical
verification with existing inventory records. As
per management the same is due to moisture
content in it(which were measured and
recorded before 2002) i.e., 20 years before,
which resulted due to dried (natural wear & tear)
during this long period of more than 20 years.

el 3fEen Hia & dgd W W © 31 2002 % 9%
Fefi TE Wil T T FH SR faRe ae shaa T4
AR & HROT B R

The inventory items are kept under seal and never
opened after 2002. The less and excess weight is
due to moisture content only.
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We have asked the valuation from
management in the absence of valuation report
we are uncertain to estimate the effect of above
on profit for the current year and assets &
liabilities as at 31/03/2023.

de (Th) (3) ° Sfeofed e 9 WM e 3q e W fomn R
39 Ui wfed =R Wi, qe-sHenial, SR

¥ BN o= B Hew ¥ &g yfe T g R,

Tofee &9 99 & 3fd | doig v § ok i

AR 9o AR I ardfaehal W ST T S HY

feafa & =& 2

R-gftc & uRomd g9E, W SR S Gt
@l W YA HT TAl A&l oAl S Heh

3. No confirmation received in respect of Noted for Compliance
balances of trade receivables, ex-employees,

trade payables and others including balances

receivable from PDIL as referred in Note (F)(3),

therefore we are not in condition to give our

opinion on genuineness of amount outstanding

and receivables in balance sheet at the year

end.

The consequential impact of non-confirmation,

impact on profit and other related accounts
could not be ascertained.

. SudE W 1 9 2 H wER) fewfE & e
YAE 1 Udl @l ol S Gehdl @ iR
YA 3 31 W, 2023 9% HIA B a9 B WA
REafE SR SEE & faw e W S g9E
H1 FAE & @ 2




T, R | fewford YT & TR

A.Q.No. Comments on Reply of the Management

4. Cumulative impact of our observations in
paragraph 1 to 2 above is not ascertainable as
the management has not made estimate of their
effect on profit for the year, assets and liabilities
of the Company as at 31t March, 2023.
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atfafam =t o 143 (11) & ITER &g WHR §RT TR wwAr (o adien fae ) smew
2020 (“‘meEr’’) & REmE 3 3R 4 ¥ fafafdse wmel w e

Report on the matters specified in paragraphs 3 and 4 of the Companies (Auditor’s Report)
Order, 2020 (“the Order”) issued by the Central Government in terms of Section 143(11) of

the Act.

T w W feofurd

A.Q.No. Comments on

LECE NGRS i)
Reply of the Management

T foqisr @i eArd RO & wiides e s SR
frme sTawedaet | RO @ f@fd e 1 $
Ty Hl

Referred to in paragraph 1 under the heading
“Report on other legal and regulatory requirements”
of our report of even date.

1. &U & Tud uEmfce & de99 H:

1. In respect of the Company’s Fixed Assets:

T HUH e faeRr SR gufd, S 3R SUeh
F1 feofr wfea g Fror frmm a1 Sf fe
T W@ W R

a. The company is not maintaining proper
records showing full particulars, including
quantitative details and situation of Property,
Plant and Equipment;

oA & I Sfud il W oEut, ¥ @i
YR & i T &% T g Hifq T 2
b. The management has no policy for physical

verification of Property, Plant and Equipment
at reasonable intervals.

I AMA W SR & %9 3 R & w2

The reply is given at Si. No 3 above of Emphasis
of matter.




A.Q.No. Comments on
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. T THHETET % U SuTe Y % &R W

yHO-u 95H TR wen @ T g st
O i e e
THFHAETA & W W § 3R J6uT GHg-gHy
W gHH Wifdes ®9 ¥ GO H W 2 BH
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We have been provided with a certificate of
details of land available with FCIL specifying
title deeds of these lands are in the name of
FCIL and the management is physically veri-
fying the same from time to time. We are rely-
ing on the certificate provided by the manage-
ment and we have verified the land record of
Sindri unit. However as per management the
following properties not held in the name of
the company:

TR ¥, 0.205 THE qfH, S Iafos &9 4
FIH & ke H T, Tored e § uSliRo &
oy A efveiiewast 9 eft w@ & fRar W
Tohdl Bl N U o R et ot femfia
fepan < R

At Talcher, 0.205 Acres of land which is
physically in the possession of Company, the
formalities with regard to registration in formali-
ties with regard to registration in revenue
record are yet competed and the agreement
for same is still to be executed.

I A IS WHR o oed STeRial & 9™
wfed €

The cases are pending with Revenue Authorities,
Government of Orissa.
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2.

a.

In respect of Inventory & Working Capital:

As informed to us, the physical verification of
inventory was not conducted at reasonable
intervals during the year by the management.
The company units are closed and invento-
ries are held in lock-and-key in Sindri Unit.
However, we have carried out physical verifi-
cation and re-measured through Electronic
Weighing Machine on 23 May 2023 and fol-
lowing unrecorded inventory found:

Platinum Thermocouple Wire 30 nos. of 10 gm
each weight (One sealed packet). No expla-
nation has been provided by management in
this aspect.

Dust & Refractory actual weight on weighing
machine was found to be 282 gms (written
91.79 gms in the body of sealed packet).

Further, in FY 21-22 physical verification was
carried out on 10th June 2022 and following
discrepancies was observed for which no
changes made in the value of inventory in the
books of accounts:

It has observed Excess weight of 48.90 gms
in HP New and 0.10 gms in Sample in piece
during physical verification with existing inven-
tory records. No explanation has been pro-
vided by management in this aspect.

It has observed Short weight 132.10 gm in
Dust & Mud was found during the physical
verification with existing inventory records. As
per management the same is due to moisture
content in it(which were measured and re-

The reply is given in para 2 above.
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corded before 2002) i.e., 20 years before,
which resulted due to dried (natural wear &
tear) during this long period of more than 20
years.

We have asked the valuation from manage-
ment in the absence of valuation report we
are uncertain to estimate the effect of above
on profit for the current year and assets &
liabilities as at 31/03/2023.

3. wifafies <@

T wifafyer Sadiet & S99y | & T SR Te
TILHIT & TR~

. Statutory Dues-

According to the information and explanations
given to us, in respect of statutory dues:

LB T WM Td S % SER 3R
o dfgd & W™ % SMUR W, HEAl e
dfafyss gaen wfea afas ffy, ™= Fd=m
Yok, 92, 9 U o Hiafus e @ st
wifteror & U fafng w9 9 S\ e ® s
FS I F B H Had 9 910 Fl BIg B fF
(%) A WA § FAE W FH H IvE
Yol FX IR FD AEAl H Siugd sw o @
Sefer Faret & ford wHW: Ve sffufem @R
Sger sfufem o fFd T gEwm % AR
I SHR W Eal H S & & i Hedt
T B HE A3 A @ gF N G SRR

e 29 i w fen B
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a. According to the information and explanations Noted for Compliance
given to us on the basis of our examination of
the books of account, the company has been
generally regular in depositing undisputed
statutory dues, subject to few delays, includ-
ing provident fund, employees’ state insurance,
income-tax, sales tax, service tax, duty of
custom, duty of excise, value added tax, cess
and any other material statutory dues with the
appropriate authorities except that(a) the Com-
pany is depositing service tax and in certain
cases GST with central government on re-
ceipt of payments from parties whereas the
company is liable to deposit the service tax
on actual basis as per provisions of service
tax act and GST Act respectively. Consider-
ing the number of transactions and in the ab-
sence of complete details to be compiled by
the Company of Service tax/ GST the amount
and period of delay in certain cases would not
be reported.

Huaer g

. =] URASHIST & STelel 3T URESIe &% Helw
T, HU & IE 33.76 @ T i FAfAd TR
2 0 s sfufem &1 &/ 135 #1 S9-9W
(5) & W W & & oued H faxia a9 &
I & B8 WEM & @iy & ofaX STEE VI
4 faffw fify o wmidia w6 #1 srevgsda 2

[ 45
el
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CSR Obligations

a.

In respect of other than ongoing projects, the
company has Rs.33.76 Lacs unspent amount
which needs to be transferred to a Fund
specified in Schedule VIl to the Companies
Act within a period of six months of the expiry
of the financial year in compliance with sec-
ond proviso to sub-section (5) of Section 135
of the said Act;”

srifrer fawt Freior & Hm

I o et 3 favem fhen 6 ST ok gd
HEIREl o s g2 wuEidl i st e g
BEAER ol WY Ideh 01 ot et €, fores
SR 39 91 H 3nales fafea o = =9 8t
STt 21

Annexure-C
Limitations of Internal Financial Controls

Further, the auditor analysis that there is a
lack of internal control w.r.t the signing of
lease agreements between “company” and
“ex-employees “by proper authority, which
lead to lack of internal financial control in this
respect.

Td HHEAMNE o WM T W 3o Wi &
BEIER ford o1 @ 2

Lease with the ex-employees are being signed with
proper authority.
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Auditor’s Report on the Financial
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qfierds 3 39 difE@ &l gH| 9¥ & fou gEeh
THY WAE & SR W GfNd wEAr (R4 o

Statements for the year ended 315t March,
2023 including Report on the Internal
Financial Controls under clause (i) of sub-
section 3 of section 143 of the Companies
act, 2013 (“the act”)

INDEPENDENT AUDITOR’S REPORT TO THE
MEMBERS OF THE FERTILIZERS
CORPORATION OF INDIA LIMITED

Report on the Audit of Financial Statements

Qualified Opinion

We have audited the financial statements of The
Fertilizer Corporation of India Limited (FCIL) (“the
Company”), which comprise the balance sheet as
at 31t March 2023, and the statement of Profit and
Loss (including comprehensive Income), Statement
of changes in equity and the Statement of cash
flows for the year then ended, and notes to the
financial statements, including a summary of
significant accounting policies and other
explanatory information.

In our opinion and to the best of our information
and according to the explanations given to us,
except the effects/possible effects of the matter
described in the Basis for Qualified Opinion
section, the aforesaid Financial Statements give
the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give
a true and fair view in conformity with the Indian
Accounting Standards prescribed under Section
133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended,
(“Ind AS”) and other accounting principles generally
accepted in India, of the state of affairs of the
Company as at March 31, 2023, and its profit
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(including other comprehensive income), changes
in equity and its cash flows for the year ended on
that date.

Basis for Qualified Opinion

We draw attention to the matters described in
“Annexure-A” to this report, the effects of
misstatements and possible effects of undetected
misstatements on the financial statements due to
inability to obtain sufficient and appropriate audit
evidence which are material but, not pervasive
either individually or in aggregate.

We conducted our audit of the Financial Statements
in accordance with the Standards on Auditing
(“SAs”) specified under Section 143(10) of the Act.
Our responsibilities under those standards are
further described in the Auditors’s Responsibilities
for’ the Audit of the Financial Statements section
of our report. We are independent of the company
in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India
together with the ethical requirements that are
relevant to our audit of the financial statements
under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these
requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our
qualified opinion on the financial statements.

Emphasis of Matter

1. We draw attention to Note to Accounts-M on
contingent liabilities and commitments to the

| —
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financial statement, which describes the
uncertainty caused by Novel Corona virus
Pandemic with respect to the company’s
estimates of impairment of loans to customer
and that such estimate may be affected by
the severity and duration of the pandemic.
Our opinion is not modified in respect of this
matter.

Property, Plant and Equipment includes the
Building which were lease out at Rent to ex-
employees, Bank and Post office etc., the
company received the rent from it .As per
Schedule —lll of Companies Act, 2013 it must
be classified in Investment property in
Balance Sheet and Shown separately on the
face of Balance Sheet.

The Company has not provided for in its
books of accounts for Long Term Retirement
Benefit for its employees that are on payroll
of the company based on actuarial valuation
and as per in IND AS -19 Employee
‘Benefits.

In Gorakhpur unit, 49 acres of land have
been allotted for construction of Sainik School
by UP Govt. in which 215 nos. of E Type
quarters of FCIL were situated. The
Management of Sainik School have
demolished the above quarters during the
period before 31.03.2022.The gross value of
Property, Plant and Equipment had reduced
of Rs.18,25,988/- and reduced provision for
depreciation of Rs.18,16,957/- for said 215
nos. of quarters from the books of accounts
during the FY 2021-22 .However as explained
by management the land is still in ownership
of FCIL, whereas the possession and usage
are handover to UP Govt. However, no effect
of such transaction has been provided in the
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books to record the capital gain or loss as
per the provision of Section -45 of the Income
tax Act, 1961.

Property, Plant and Equipment have
disclosedin the Balance Sheet with gross
value of Rs 3715.11 lakhs. The management
hasnot provided any fixed asset registerfor
verification. However the Physical
Verification Report/Certificateof Furniture &
Fixture and Office Appliances has produced
for verification and we are relying on the
same.

In Gorakhpur unit, 49 acres of land have
been allotted for construction of Sainik
School by UP Govt. in which 215 nos. of E
Type quarters of FCIL were situated. The
Management of Sainik School have
demolished the above quarters during the
period before 31.03.2022.The gross value of
Property, Plant and Equipment had reduced
of Rs.18,25,988/- and reduced provision for
depreciation of Rs.18,16,957/- for said 215
nos. of quarters from the books of accounts
during the FY 2021-22 .However as
explained by management the land is still in
ownership of FCIL, whereas the possession
and usage are handover to UP Govt.

At Talcher 202 Quarters of company were
exchanged with 344 quarters of Heavy Water
Plant (HWP) for clustering of HWP quarters;
however no effect of such transaction has
been provided in the books to record the
capital gain or loss as per the provision of
Section -45 of the Income tax Act, 1961.
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GST/TCS Related Non Compliance

E-invoicing is applicable to the company as
aggregate turnover exceeds Rs.20 Cr and
from 01.10.2022 the limit is reduced to Rs.10
Cr. But the company has not complied the
same in the said period. Penalty for non-
generation of e-invoice is 100% of the tax due
or Rs.10,000/- whichever is higher for every
invoice.

Annual Returns has to be filed by the
company since the turnover exceeds Rs. 2
Cr and GSTR 9C to be filed as the turnover
exceeds Rs. 5 Cr. All the units have filed the
annual return except for the central office
Noida.

Company has taken services of renting of
motor vehicle in Noida of Rs.9,13,502/- on
which GST is not levied by the service
provider and the onus of depositing GST is
on the company under RCM which is not paid
by the company.

Company has sold two old cars scrap of
Rs.80,000/- and other scraps Rs.43,640/- on
which no TCS (@1%) has been levied by
the company.

The company has not recognized contingent
liability for all the above mentioned in financial
statements for the year ending 31.03.2023.

The Company is having recoverable from
various parties which are outstanding for
more than 3 years for which 100% provision
is created by the company of Rs.21.28
Crores. The company required to write it off
in books of accounts as it is time barred under
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Limitation Act, 1963 resulting overstatement
of assets. Similarly, the company is having
payables which are outstanding for more than
3 years, the company is required to write it
off in books of accounts as it is time barred
under Limitation Act, 1963 resulting
overstatement of liabilities.

The demand of surcharge of Rs.1.31 Crore
is levied by the EPFO in Sindri due to
deviation in investment pattern as notified by
the EPFO from time to time for the period from
2015-16 to 2021-2022, which has been
objected by the company. In regard to this
the EPFO has already recovered Rs.84 Lacs
from the bank account of Sindri without giving
any prior intimation to the company which is
shown under Amount recoverable from
RPFC (claim under protest) and for balance
Rs.47 Lacs is shown under contingent
liabilities. However no documentary evidence
has been furnished with respect to such
objection/appeal.

As per the management no amount was
outstanding to Micro Enterprises & Small
Enterprises as disclosed in the financial
statement,and we are relying on the
information provided by management

Our opinion is not modified in respect of the above
matters.

Other Matters

Wherever physical access was not possible,
necessary records, reports, documents and
certificates were made available to us by the unit
through digital medium and emails. To this extent,
the audit process was carried out on the basis of
such documents, reports and records made
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available to us which were relied upon as audit
evidence for conducting the audit and reporting for
the current period. Such restrictions in performing
audit procedures have enhanced the risk in
effectively carrying out the audit and the quality of
audit evidence gathered by us.

Key Audit Matters

Key audit matters are those matters that, in our
professional judgment, were of most significance
in our audit of the financial statements of the current
period. These matters were addressed in the
context of our audit of the financial statements as
a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these
matters.

Reporting of key audit matters as per SA 701, Key
Audit Matters are not applicable to the Company
as it is an unlisted company.

Information Other than the Financial
Statements and Auditors’ Report Thereon

The Company’s Board of Directors is responsible
for the preparation of the other information. The
other information comprises the draft Directors’
Report including annexure to Directors’ Report,
which we obtained prior to the date of this auditors’
report and other reports included in the Annual
report, which are expected to be made available
to us after that date, but does not include the
financial statements and our auditors’ report
thereon.

Our opinion on the financial statements does not
cover the other information and we do not and will
not express any form of assurance conclusion
thereon.




facita faawol & oen oden & Gy § gudl e
? fop &0 o e & 1@ SR TW % g e
faar R & = foiia foerol = @Y o= STHa
Y UE EE ® A BER ol ghel % ad W
TAR I A ST AN A AT Teld Sae Woid gt
2l

It 39 orEn Tl wt Ul & ke 9 gd g
3 ISt % YR W T W % fRA €, Su
MR W frepd fepren W @ f6 9" @ e
S H TH He@q Tod fgexw @ df g9 39
e w1 U T oavash € AR U TH Hed H
o & & fow | FF 7= 2

3R 0 U8 Tk e & T 39 ow o3 o
Tod g § Al 39 AMe & e fEwo o
FEUeH o, ¥ AR ® gfed e eTavEs 2l

gag 3R facia faewon & R & arel &0
ELGEH I

3 focfa foerol &1 GOR & @1 ScRkiEe
FoH & Friwe ded &1 ® S e eifufem 2013
(aAfufm) =t "/ 134 (5) ® aftfa qen sifufem
2013 % 3TI=8% 133 o d&d ofEl HMh R 9Rd o
= A oren faeTd % 1wy 71 S foR
=1 foeita feafa, focia fromed, sfedt o afdaq ik
THE VEA® W WA IR frwe wa @ gwia R
A o W o SR 36 Swaiae § wftfed
&, v o Rehre o1 W@-taE, S # uRemicE
T G AR diErEl qen o stfrafaast i sk
AT WAl oM, Sfed ofEn Hifadl 1 wEd iR W
&, fofa o @R SrEE o st foR st etk

54|

In connection with our audit of the financial
statements, our responsibility is to read the other
information identified above, and in doing so,
consider whether the other information is materially
inconsistent with the financial statements or our
knowledge obtained during the course of our audit
or otherwise appears to be materially misstated.

If, based on the work we have performed on the
other information that we obtained prior to the date
of this auditors’ report, we conclude that there is a
material misstatement of this other information, we
are required to report that fact. We have nothing to
report in this regard.

When we read the full Annual report which is
expected to be made available to us after the date
of this auditors’ report, if we conclude that there is
a material misstatement therein, we are required
to communicate the matter to those charged with
governance.

Responsibilities of the Management and Those
Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible
for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to
the preparation of these financial statements that
give a true and fair view of the financial position,
financial performance, changes in equity and cash
flows of the Company in accordance with the
accounting principles generally accepted in India,
including the accounting Standards specified under
section 133 of the Act, 2013. This responsibility
also includes maintenance of adequate accounting
records in accordance with the provisions of the
Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other

|
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irregularities; selection and application of
appropriate of accounting policies; making
judgments and estimates that are reasonable and
prudent; and design, implementation and
maintenance of adequate internal financial controls,
that were operating effectively for ensuring the
accuracy and completeness of the accounting
records, relevant to the preparation and
presentation of the financial statement that give a
true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management
is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting unless
management either intends to liquidate the
Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for
overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the
Financial Statements

Our Objectives are to obtain reasonable assurance
about whether the financial statements as a whole
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs
will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the
aggregate, they could reasonably be expected to

.
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influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we
exercise professional judgment and maintain
professional skepticism throughout the audit.

We also:

o ldentify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our
opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than
for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions,
misrepresentations, or the override on internal
control.

e Obtain an understanding of internal financial
controls relevant to the audit in order to design
audit procedures that are appropriate in the
circumstances. Under section 143(3) (i) of the
Act, We are also responsible for expressing our
opinion on whether the company has adequate
internal financial control system in place and
the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures
made by management.

e Conclude on the appropriateness of
management’s use of the going concern basis
of accounting and, based on the audit evidence
obtained, whether a material uncertainly exists
related to events or conditions that may cast
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significant doubt on the company’s ability to
continue as a going concern. If we conclude
that a material uncertainty exists, we are
required to draw attention in our auditor’s report
to the related disclosures in the financial
statements or, if such disclosure are
inadequate, to modify our opinion. Our
conclusions are based on the audit evidence
obtained up to the date of our auditor’s report.
However, future events or conditions may
cause the company to cease to continue as a
going concern.

o Evaluate the overall presentation, structure and

content of the financial statements, including the
disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in
the financial statements that, individually or in
aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We
consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements
in the financial statements.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance
with a statement that we have compiled with
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relevant ethical requirements regarding
independence, and to communicate with them all
relationships and other matters, that may
reasonably be thought to bear on our
independence, and where applicable, related
safeguards.

Report on other Legal and Regulatory
Requirements

1. As required by the Companies (Auditor’s
Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-
section (11) of section 143 of the Companies
Act 2013, we give in the “Annexure B’ a
statement on the matters specified in Paragraph
3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, based
on audit we report that:

a. We have sought and obtained all the information
and explanations which to the best of our
knowledge and belief were necessary for the
purpose of our audit except the matters
described in the basis for qualified opinion and
matters of emphasis section of our audit.

b. Except for the possible effects of the matters
described in the Basis for Qualified Opinion and
Emphasis of Matter paragraphs, in our opinion,
proper books of account as required by law
have been kept by the Company so far as
appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and
Loss, including other comprehensive income,
Statement of Changes in Equity and the Cash
Flow Statement dealt with by this report are in
agreement with the relevant books of account
Except for the possible effects of the matters

.58.
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described in the Basis for Qualified Opinion and
Emphasis of Matter paragraphs.

. Inour opinion, the aforesaid financial statements

comply with the Ind AS specified under Section
133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2015 except for
the possible effects of the matters described in
the Basis for Qualified Opinion and Emphasis
of Matter paragraphs and except that the
Company has made provision for retirement on
actual basis which constitutes a departure from
applicable Ind AS-19 “Employee Benefits”.

. The matter described in the Basis for Qualified

Opinion paragraph above, in our opinion, may
have an adverse effect on the functioning of the
Company.

Subject to the effects of the matters mentioned
in the Basis for Qualified Opinion section, in our
opinions the aforesaid Financial Statement
comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7
of the Companies (Accounts ) Rules, 2014

. In pursuance to the Notification No. G.S.R 463

(E) dated 05-06-2015 issued by the Ministry of
Corporate Affairs, Section 164 (2) of the
Companies Act, 2013 pertaining to
disqualification of Directors, is not applicable to
the Company, being a Government Company.

. With respect to the adequacy of the internal

financial controls over financial reporting of the
Company and the operating effectiveness of
such controls, refer to our separate Report in
“Annexure C”.
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. With respect to the matter to be included in the

Auditors’ Report under Section 197(16) of the
Act:

As per notification number G.S.R. 463 (E) dated
5th June, 2015 issued by Ministry of Corporate
Affairs, section 197 of the Act regarding
remuneration to directors is not applicable to
the Company, since it is a Government
Company. The Ministry of Corporate Affairs has
not prescribed other details under Section
197(16) of the Act which are required to be
commented upon by us.

. With respect to the other matters to be included

in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors)
Rules, 2014, as amended, in our opinion and to
the best of our information and according to the
explanations given to us:

. The company has disclosed the impact of

pending litigations on its financial position in its
financial statements as on 31t March, 2022;and

. The company did not have any long-term

contracts including derivative contracts for
which there were any material foreseeable
losses; and

. There have been no amounts which were

required to be transferred to the Investor
Education and Protection Fund by the
Company.

. (@) The Management of the Group has

represented (Refer Note 19), that, to the best of
their knowledge and belief, no funds (which are
material either individually or in the aggregate)
have been advanced or loaned or invested
(either from borrowed funds or share premium




The Fertilizer

Corporation of

e (“megee’’) witHe €, 39 WHE % Wiy,
= fafea w9 9 3t fowar @ & = er=gen, &
e YO A SueE &9 § g (et
AT’ g A SHH! AR W UEH MW
Hfgaai a1 geensw § I¥R < a1 feaw wam W
sifqy ennfefel @t 3R W I RS, GRam A1 sl
TE & HIE M YH HOM

(@)Te & eed 3 wiatite fman @ (A 19 @)

T, STeh! SRl 31N foeame & TR, 998 5N
fodeft deensti (‘‘wfen widai’’) afeq fwd ot
f a1 Heen () ° & f g9 (| AR
T Y A g fHers Gl @) W el feen
T R, T S % WY, W fatgd 9 § TS
foRan o B AW ST, R YW A1 STIH &9
¥ wfen et (“eifqm ammeft’’) g/ @ St
AR § TR S e ¥ YguH U T Afwa A
Heensti # 3UR A faw wam a oifam eneneft &t
3R ¥ I MRS, & A1 TH TWE i hIg TR
TS FHET |

(MR gr fromfa aRfeofei & sfaa iR STgw

TS T @I UfhAeH & STUR W, BER,
H § T s W T e ¢ e e
fogam &1 fov A9 11 (%) & Su-gs (i) 3R
(ii) & ded eEed, S| ff W (%) 3R
(@) & d8d Yo e T 8, | IS |9l e
fereror 21

. e o e ifufEm 2013 % SreR] 143(5)
% qed OIS €, TH &Y © W WRd &
T 9 TWRcEaiae §R STl o adE
I T TE e YOl 39 W hEER] AR wu

India Limited

or any other sources or kind of funds) by the
Group, to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with
the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, directly
or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by
or on behalf of the Group, (“Ultimate
Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate
Beneficiaries.

(b) The Management of the Group, has represented

(Refer Note 19) that, to the best of their
knowledge and belief, no funds (which are
material either individually or in the aggregate)
have been received by the Group from any
person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that
the Group, shall, directly or indirectly, lend or
invest in other persons or entities identified in
any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that have been

considered reasonable and appropriate in the
circumstances performed by us, nothing has
come to our notice that has caused us to believe
that the representations under sub-clause (i) and
(i) of Rule 11(e), as provided under (a) and (b)
above, contain any material mis-statement.

. As required under Section 143 (5) of the

Companies Act, 2013, we give in the “Annexure
- D”, a statement on the Directions issued by
the Comptroller and Auditor General of India
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after complying with their suggested
methodology of audit, the action taken thereon
and its impact on the accounts and financial
statements of the Company.

For Deepak Gulati & Associates
Chartered Accountants

Firm Registration No. 007545N
Sd/-

(Manpreet Singh Kapoor)
Partner

Membership No. 506545

UDIN. 235065B40AJ53832

Place : New Delhi
Dated : 27" June, 2023




The Fertilizer

e R ‘R

(3l T & ‘o 19 & oMy We H 9RdE
Jawen fm fafiee & 9s&= & geiifa)

1.

31 W, 2022 H GEE oW % WA, HOA
s, 2013 & STJER 319 Huradi % Jode™
& fou wew siferd & e em wut A eTut
39 Hufadl & qode™ % fau siterd ses &
LR G i

A9 3R 3 Hefud @l W e gReatad &
e & fau sifar sesw &1 @i
T HE & UROMH YA T YA &l e S
el 2

31 99, 2023 T 174.79 @RG €99 HI AL A
Tod AT W SRl T R Sifdeh S 23 W,
2023 w1 fohan T @ SR e # o T gd
St @l st gEeRl | <51 @l g, fae aRomersy
Tl 1 HH oAk TRal T R

%) wifeTH HihTe SR 30 Y& aeH 10 W (TH

Tiereig Uehe) 0 U] H W G s Aot
T fean w2

@) ooF Y W ¥A MR T AR I 282

T (Hiees Ybe & TR ¥ 91.79 ww foren
T AR T

3O stamE, fac ast 21-22 # 10 53 2022 i
Aifereh T e T on SR frefefea fegmfie
% Hed H HIE 9% el feRa TR emn:

N

Corporation of
India Limited

Annexure ‘A’

(Referred to in ‘Basis for Qualified Opinion’ section
of our report to the Members of THE FERTILIZERS
CORPORATION OF INDIA LIMITED of even date)

During the year ended 31st March, 2022, the
component accounting for depreciation of
fixed assets had become mandatory as per
companies act, 2013. The company has not
followed the mandetory component
accounting for deprecitation of its fixed assets.

The consequential impact of non-accounting
of mandatorily component accounting for
depreciation fo fixed assets on profit and other
related accounts could not be ascertained.

Inventories of Rs 174.79 Lakhs as on 31st
March, 2023 was valued at cost. The Physical
verification has been carried out on 23th May,
2023 and following inventory found in the safe
which is not recorded in the books of accounts
resulting undervaluation of inventory:

Platinum Thermocouple Wire 30 nos. of 10
gm each weight (One sealed packet). No
explanation has been provided by
management in this aspect.

Dust & Refractory actual weight on weighing
machine was found to be 282 gms (written
91.79 gms in the body of sealed packet).

Further, in FY 21-22 physical verification was
carried out on 10th June 2022 and following
discrepancies was observed for which no changes
made in the value of inventory in the books of
accounts:

' B3

L
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provided by management in this aspect.

@) s qE ® for AR ged Reid & @iy i b) It has observed Short weight 132.10 gm in
G & <RH A SR FHEg H 132,10 UH wH Dust & Mud was found during the physical
IS 9T T ATl YaET & IR B Erelic o verification with existing inventory records.
F A () TS 2002 ¥ TS H SR < FEA As.per manageme.n(t t:_ehsame is due tg

moisture content in it(which were measure
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20 ¥ stfuek ot T TW @l sty & ARH g@ before, which resulted due to dried (natural
(Whfdeh T2-he) & HRU TH Bl R wear & tear) during this long period of more

than 20 years.
T Yol R & 319e o yaed o Hedicd We have asked the valuation from
M 2, ' =] o & e R 31.03.2023 = management in the absence of valuation
ol W ST Y9E w1 S A B report we are uncertain to estimate the effect
fore R ¥ of above on profit for the current year and

assets & liabilities as at 31/03/2023.

3. A2 (TH) (3) ¥ SfeafEg deemtd ¥ 9w 3. No confirmation received in respect of
S e wfed =R Wi, ﬁ—mﬁﬁ, IR balances of trade receivables, ex-employees,
¥ ik o ® gey o =7 e ur = gﬁ %, trade payables and others including balances

R & o @ of N dofg sie § e o receivable from PDIL as referred in Note
S o of 33 & S S T (F)(3) , therefore we are not in condition to
frafy § T ¥ give our opinion on genuineness of amount

outstanding and receivables in balance sheet
at the year end.
-gfte & wRomd g9E, @9 SR 3= Gt The consequential impact of non-confirmation,
WAl W Y9E T 9l TEl o ST geht impact on profit and other related accounts
could not be ascertained.
6 |
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4. Cumulative impact of our observations in

paragraph 1 to 2 above is not ascertainable
as the management has not made estimate
of their effect on profit for the year, assets and
liabilities of the Company as at 31t March,
2023.

For Deepak Gulati & Associates
Chartered Accountants

Firm Registration No. 007545N
Sd/-

(Manpreet Singh Kapoor)
Partner

Membership No. 506545

UDIN. 235065B40AJ53832

Place : New Delhi
Dated : 27" June, 2023
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Annexure ‘B’

Report on the matters specified in
paragraphs 3 and 4 of the Companies
(Auditor’s Report) Order, 2016 (“the Order”)
issued by the Central Government in terms
of Section 143(11) of the Act.

Referred to in paragraph 1 under the heading
“Report on other legal and regulatory requirements”
of our report of even date.

1. Inrespect of the Company’s fixed assets:

a. The company is not maintaining proper
records showing full particulars, including
quantitative details and situation of Property,
Plant and Equipment;

b.  The management has no policy for physical

verification of Property, Plant and Equipment
at reasonable intervals.

c. We have been provided with a certificate of
details of land available with FCIL specifying
title deeds of these lands are in the name of
FCIL and the management is physically
verifying the same from time to time. We are
relying on the certificate provided by the
management and we have verified the land
record of Sindri unit.However as per
management the following properties not held

in the name of the company:

At Talcher, 0.205 Acres of land which is
physically in the possession of Company, the
formalities with regard to registration in
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revenue record are yet to be competed and
the agreement for same is still to be executed.

At Talcher 202 Quarters of company were
exchanged with 344 quarters of Heavy Water
Plant (HWP) for clustering of HWP quarters;
however no effect of this exchange has been
given and provided in the books and records.

The company has not revalued its Property,
Plant and Equipment (including Right of Use
assets) or intangible assets or both during
the year.

No proceedings have been initiated during the
year or are pending against the Company as
at March 31, 2022 for holding any benami
property under The Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016)
and rules made there under.

In respect of Inventory&Working Capital:

As informed to us, the physical verification of

inventory was not conducted at reasonable
intervals during the year by the management.
The company Units is closed and inventories
are held in lock-and-key. However, we have
carried outphysical verification and re-
measured through Electronic Weighing
Machine on 10" June 2022 and following
discrepancies found:

Platinum Thermocouple Wire 30 nos. of 10
gm each weight (One sealed packet). No
explanation has been provided by
management in this aspect.

Dust & Refractory actual weight on weighing
machine was found to be 282 gms (written
91.79 gms in the body of sealed packet).
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Further, in FY 21-22 physical verification was
carried out on 10th June 2022 and following
discrepancies was observed for which no
changes made in the value of inventory in the
books of accounts:

It has observed Excess weight of 48.90 gms
in HP New and 0.10 gms in Sample in piece
during physical verification with existing
inventory records. No explanation has been
provided by management in this aspect.

It has observed Short weight 132.10 gm in
Dust & Mud was found during the physical
verification with existing inventory records.
As per management the same is due to
moisture content in it(which were measured
and recorded before 2002) i.e., 20 years
before, which resulted due to dried (natural
wear & tear) during this long period of more
than 20 years.

We have asked the valuation from
management in the absence of valuation
report we are uncertain to estimate the effect
of above on profit for the current year and
assets & liabilities as at 31/03/2023.

The Company has not been sanctioned
working capital limits in excess of Rs. 5 crore,
in aggregate, at any points of time during the
year, from banks or financial institutions on
the basis of security of current assets and
hence reporting under clause 3(ii)(b) of the
Order is not applicable.

Loans given by Company-

According to the information and explanations
given to us, the Company has not made
investments in, provided any guarantee or
security or granted any loans or advances in
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the nature of loans, secured or unsecured,
to companies, firms, Limited Liability
Partnerships or any other parties. The
Company has not provided any loans or
advances in the nature of loans or stood
guarantee, or provided security to any other
entity during the year, and hence reporting
under clause 3(iii)(a) to 3(iii)f of the Order is
not applicable.

Loan and Investment by the Company-

In our opinion and according to the information
and explanations given to us, the company
has not given loans, made investments or
given guarantees which are covered by the
provisions of Section 185 and 186 of the Act
except the following investments had been
made for reviving the company units at
various location :

Ramagundam Unit

Equity Shares are received for Land use,
usable assets and opportunity cost are under:

In the year 2014-15, the Company has made
a payment of Rs. 1.00 Lakh towards 10,000
Equity Shares of M/s. Ramagundam Fertilizer
& Chemicals Limited (RFCL) Ramagundam
of Rs.10 each and 10,000 equity shares has
been allotted to the Company. Share
Certificates have been received. However,
in the year 2017-18 RFCL has issued equity
share of Rs 92.52 crore to FCIL against the
value of its contribution in kind at the face
value of Rs10/- per share as per the terms of
article of association of the company (RFCL).
During the year 2018-19 the Company has
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received equity share of Rs 23.27 Crore,
2019-20 equity share Rs 28.70 crore,
2020-21 Rs.44.90 Crore& Rs.18.54 Crore
during the 2021-22 amounting to Rs.207.94
Crore.

Talcher unit:

During the year 2015-16 the Company has
made an investment of Rs.0.50 Lakh in
Talcher Fertilizer Limited (TFL) (Formerly
known as “Rashtriya Coal and Gas Fertilizers
Ltd.” and received 5,000 equity share of
Rs.10/- each.

Sindri Unit/ Gorakhpur unit:

During the year 2016-17 the company has
made an investment of Rs1,66,670/- in
Hindustan Urvarak&Rasasyan Limited
(HURL) for 16,667 equity shares of Rs10/-
each. The share certificates have been
received by the company. The action for
issuing equity shares @ 10.99% of total equity
share holding of Gorakhpur & Sindri Plants
is under process in terms of Joint Venture
Agreement with HURL.

Deposits-

In our opinion and according to the information
and explanations given to us, the Company
has not accepted any deposit or
amountswhich are deemed to be
deposits.Hence, reporting under clause 3(v)
of the Order is not applicable.

Cost Records-

All the units of the Company are closed and
there was no production during the financial
year, thus as per provisions of the Companies
(Cost Records and Audit) Rules, 2014
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prescribed by the Central Government under
sub-section (1) of section 148 of the
Companies Act, 2013, the Company is not
liable to maintain cost records.

Statutory Dues-

According to the information and explanations
given to us, in respect of statutory dues:

According to the information and explanations
given to us on the basis of our examination
of the books of account, the company has
been generally regular in depositing
undisputed statutory dues, subject to few
delays, including provident fund, employees’
state insurance, income-tax, sales tax,
service tax, duty of custom, duty of excise,
value added tax, cess and any other material
statutorydues with the appropriate authorities
except that(a) the Company is depositing
service tax and in certain cases GST with
central government on receipt of payments
from parties whereas the company is liable
to deposit the service tax on actual basis as
per provisions of service tax act and GST
Act respectively. Considering the number of
transactions and in the absence of complete
details to be compiled by the Company of
Service tax/ GST the amount and period of
delay in certain cases would not be reported.

According to the information and explanations
given to us, no undisputed amounts payable
in respect of provident fund, employees’ state
insurance, income tax, sales tax, service tax,
duty of custom, duty of excise, value added
taxandcess and other material statutory dues
were outstanding, as on 31t March, 2022 for
a period of more than six months from the
date they become payable except the
following:




afdn forg safy | fraa | ovm e | fewgofy

(@ | @& ford uf¥r| i | &1 s

wod) | WEfea 2
Name of Nature of due Amount | Period to Due Date of Remarks
statues (Rs. in | which the date deposit

Lakhs) | Amount

Amount

oY ARRM | W god (@Ran) | 5.09 1975-76 Sueter | it 9@
1962 GEl ST TR
Custom Custom duty 5.09 1975-76 N.A. Not yet
Act 1962 (Korba) deposited
HYCH M | T Yo (BRaT) | 580.00 | 1975-76 S | I TPB
1962 LI
Custom Custom duty 580.00 | 1975-76 N.A. Not yet
Act 1962 (Korba) deposited
ANY. ROR 99 | J3ATqelT 8.66 1975-76 SUdE | 3 O@®
fraeT gamae | (@) STHT 181
M.P. govt. forest| Compensation 8.66 1975-76 N.A Not yet
growth (Korba) deposited
compensation
I UIADHRoT | o 3.52 2002-03 Jucler | il 9
(@RaT) ST 8
Local Authority | Land Revenue 3.52 2002-03 N.A. Not yet
(Korba) deposited
BaaTe TR | dufed &) 65.55 | 2017-18 IuAE | I qD
grferer sfdfe T | (@Ren) STHT 181
1956
Chattisgarh Property Tax 65.55 2017-18 N.A. Not yet
Nagar Palika (Korba) deposited
Act,1956

T, T 37ef : SUTeT 7181 |
N.A. means : Not available

() & Qq TE TABRT 9 WEIHT B

(c) According to the information and explanations given to us, and on the basis of our examination of the
books of account, there are no dues of income tax, sales tax, duty of custom, duty of excise and value

S hi—
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added tax which have not been deposited on account of any dispute expect the followings:
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wifafers &1 7™ QAT BT IBR af¥r (e | fora safr | wiww w8t faarg
wad) o ford ¥y |aifea @
et 2
Name of the Statute Nature of dues Amount Period to Forum where
(Rs. in which dispute is pending
Lakhs) amount
relates
AT R ARTIT 1994 | TS B daT W 8.01 2016-17 Frfeeror Feiiga<), o
TR 3R Ted @ forg 2017-18 e Afdhd, e
98T & @9 UX QAT
F 9rT (Rigd)
Service Tax Rule 1994 | Demand of Service Tax | 8.01 2016-17 Superintendant, CGST,
on Salary of Home 2017-18 Audit Circle, Dhanbad
Guard and Expenses
of Vehicle for Patrolling
beat of Security(Sindri)
fam e s TR (TREYR) 0.41 1979-80 Sd Y, TSNS
Sales Tax Act Sales Tax (Gorakhpur) | 0.41 1979-80 High Court, Allahabad
[EEJRCTERIEIERE fam &R (TREYR) 0.32 1981-82 I AT, SAREE
Sales Tax Act Sales Tax (Gorakhpur) |0.32 1981-82 High Court, Allahabad
famr & s famt &R (fagor) 24.89 SUee Bl | 9P R @ W
AT, U
Sales Tax Act Sales Tax (Marketing) |24.89 N.A Asstt. Comm. Of Sales
Tax, Patna
e o= fRfEs fSmr & (fauorm) 24.00 Iude d8l | e R B TEES
, dcHr
Sales Tax Act Sales Tax (Marketing) |24.00 N.A Asstt. Comm. Of Sales
Tax, Patna
[CEJICR S BIRL] dead) () 5.42 1983-84 SIS, &S
Sales Tax Act CST (Sindri) 5.42 1983-84 JCCT, Dhanbad
a1 wR fdfee A () 1.73 1985-86 ST, TR
Sales Tax Act BST (Sindri) 1.73 1985-86 JCCT, Dhanbad
o o= fRfEs figadr (Re=) 5.08 1985-86 SRS, eaTs
Sales Tax Act BST (Sindri) 5.08 1987-88 JCCT, Dhanbad
a1 HR fdfrm A (Rr) 0.14 1991-92 SIS, g
Sales Tax Act BST(Sindri) 0.14 1991-92 JCCT, Dhanbad
famr o srfafas figaet () 0.38 1991-92 SRS, i
Sales Tax Act BST (Sindri) 0.38 1991-92 CCT, Ranchi
[ o]
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[CEIRCRECI IR Aad (R<d) 54.93 1991-92 SIS, ge1g
Sales Tax Act CST (Sindri) 54.93 1991-92 JCCT, Dhanbad
fomr & sfefas Jgad (=) 6.47 1991-92 SRS, <0
Sales Tax Act CST (Sindri) 6.47 1991-92 ACCT, Ranchi
et wx s qgadr (Rred) 0.99 1991-92 SR, <
Sales Tax Act BST (Sindri) 0.99 1991-92 ACCT, Ranchi
o o st Jgaet (R) 0.09 1992-93 SRR, eeaT
Sales Tax Act BST (Sindri) 0.09 1992-93 JCCT, Dhanbad
et o arferferas figad () 0.91 1992-93 SIERAIET, <
Sales Tax Act BST (Sindri) 0.91 1992-93 CCT, Ranchi
e o srfefras Aot ((R<d) 74.38 1992-93 RIS, g9
Sales Tax Act CST (Sindri) 74.38 1992-93 JCCT, Dhanbad
fasst wx rfefRes et () 5.37 1992-93 SRR, <t
Sales Tax Act CST (Sindri) 5.37 1992-93 CCCT, Ranchi
ST o arfdifraw figad () 0.13 1993-94 SRS, gvaTE
Sales Tax Act BST (Sindri) 0.13 1993-94 JCCT, Dhanbad
et B SR et () 2.85 1993-94 SRS, g
Sales Tax Act BST (Sindri) 2.85 1993-94 JCCT, Dhanbad
faser w arfdfraw Mgt (Rr<d) 75.87 1993-94 RIS, g9
Sales Tax Act CST (Sindri) 75.87 1993-94 JCCT, Dhanbad
fesT o arfeifras ey (=) 29.37 1994-95 RIS, g9eTR
Sales Tax Act BST (Sindri) 29.37 1994-95 JCCT, Dhanbad
et o st qigad () 61.02 1994-95 NIGICANE
Sales Tax Act BST (Sindri) 61.02 1994-95 CCT, Ranchi
e o arfeifas e (Rr=d) 104.03 1994-95 SRS, geeTE
Sales Tax Act CST (Sindri) 104.03 1994-95 JCCT, Dhanbad
et o arfeiferas et (Rrd) 0.93 1994-95 NIGICAE
Sales Tax Act CST (Sindri) 0.93 1994-95 CCT, Ranchi
e o srferfras figad) (=) 15.05 1995-96 SRS, geeTE
Sales Tax Act BST (Sindri) 15.05 1995-96 JCCT, Dhanbad
femr o arfeifraw figaet () 6.08 1995-96 NIGICAE]
Sales Tax Act BST (Sindri) 6.08 1995-96 CCT, Ranchi
fesT w arfdfraw qigadt (Reed) 26.71 1995-96 R
Sales Tax Act BST (Sindri) 26.71 1995-96 CCT, Ranchi
[, ]
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faepr oY e dgadt () 1.50 1995-96 S, geEE
Sales Tax Act CST (Sindri) 1.50 1995-96 JCCT, Dhanbad
fesT w arfdifras et (Rr=d) 2.56 1995-96 NIGICANE]
Sales Tax Act CST (Sindri) 2.56 1995-96 CCT, Ranchi
e o= arfeifraw fivad () 8.83 1996-97 SRS, geeTE
Sales Tax Act BST (Sindri) 8.83 1996-97 JCCT, Dhanbad
oot ®x sferfam digadr () 12.89 1996-97 /e, <
Sales Tax Act BST (Sindri) 12.89 1996-97 CCT, Ranchi
St R et e () 1.72 1996-97 SRIRATE, eFETS
Sales Tax Act CST (Sindri) 1.72 1996-97 JCCT, Dhanbad
et wR i et (Ris) 13.42 1997-98 SRS, MR
Sales Tax Act BST (Sindri) 13.42 1997-98 JCCT, Dhanbad
e o srfdifras digadt (Re=d) 0.48 1997-98 SRS, eeTs
Sales Tax Act BST (Sindri) 0.48 1997-98 JCCT, Dhanbad
fee o arfefras At () 0.63 1997-98 SRS, geeTE
Sales Tax Act CST (Sindri) 0.63 1997-98 JCCT, Dhanbad
faat wx arfeifas figadt () 25.91 1998-99 SRS, eeaTE
Sales Tax Act BST (Sindri) 25.91 1998-99 JCCT, Dhanbad
femr B srfRfs Jqad (=) 0.90 1998-99 |, I
Sales Tax Act CST (Sindri) 0.90 1998-99 CCT, Ranchi
fesT wx arfeifas figaet () 29.30 1999-00 MGG
Sales Tax Act BST (Sindri) 29.30 1999-00 CCT, Ranchi
e x srfefaH Jqgad (<) 45.50 1999-00 ST, X
Sales Tax Act CST (Sindri) 45.50 1999-00 CCT, Ranchi
fomr &) srfefas digadr (<) 0.27 1999-00 NIGICANE]
Sales Tax Act BST (Sindri) 0.27 1999-00 CCT, Ranchi
et o arfSifras qigadt () 667.23 2000-01 e, =
Sales Tax Act BST (Sindri) 667.23 2000-01 CCT, Ranchi
fom! &7 srfRfas Agad (R 462.25 2000-01 NIGICANE]
Sales Tax Act CST (Sindri) 462.25 2000-01 CCT, Ranchi
oo o arfeifras At (Rrd) 102.65 2000-01 RIGICANE
Sales Tax Act CST (Sindri) 102.65 2000-01 CCT, Ranchi
e &) sfRfes digaer (R<<) 94.95 2001-02 |,
Sales Tax Act BST (Sindri) 94.95 2001-02 CCT, Ranchi

[ ]
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e &Y aferferaH el () 304.36 2001-02 AT, i
Sales Tax Act CST (Sindri) 304.36 2001-02 CCT, Ranchi
a1 wx srfdrfrem figad) (=) 4.67 2002-03 NI
Sales Tax Act BST (Sindri) 4.67 2002-03 CCT, Ranchi
famr o arfdfem ey (Rre) 5.08 2002-03 A, <
Sales Tax Act CST (Sindri) 5.08 2002-03 CCT, Ranchi
e o arfdifram figad) (=) 55.89 2002-03 RINGICANE]
Sales Tax Act BST (Sindri) 55.89 2002-03 CCT, Ranchi
o o= e Hgaer (Re) 38.98 2002-03 ARSI
Sales Tax Act CST (Sindri) 38.98 2002-03 CCT, Ranchi
fam &= R gt ((R=) 15.56 2003-04 A, =
Sales Tax Act BST(Sindri) 15.56 2003-04 CCT, Ranchi
fom o= g (Rre) 57.76 1993-94 AR, =
Sales Tax Act CST(Sindri) 57.76 1993-94 CCT, Ranchi
famr o e THHITH A&l 1R 5.00 1993-94 RIS, gea
fasl @R @1 YA
7 % & forg su
g (fAspr HR Bl
gIan)
Sales Tax Act Claims of Dy. 5.00 1993-94 CCT, Patna
Commissioner (Sales
Tax) for non-payment
of Sales Tax on FPS
ltems
s wr afefm a1 B (TerR) 1.12 1991-92 O & & TEES
PHeh IAfedr
Sales Tax Act Sales tax (Talchar) 1.12 1991-92 Astt. Com. Of Sales
Tax, Cuttack, Odisha
faa wx arfafae famr X (qereR) 1.15 1991-92 S TR ® TEED
PHeH NS
Sales Tax Act Sales tax (Talchar) 1.15 1991-92 Astt. Com. Of Sales Tax
Cuttack, Odisha
TR A wufed &R (PIRaN) 16.64 2017-18 AT TferesoT
Nagar Nigam Property Tax (Korba) 16.64 2017-18 Local Authority
Epjec) Fqgwan 47.00 2022-23 R
EPFO EPFO Surcharge 47.00 2022-23 EPFO
Demand
T ¢ o1 ef : Suerer T |
N.A. means : Not available
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Unrecorded Income

In our opinion and according to the information
and explanations given to us, there were no
transactions relating to previously unrecorded
income that have been surrendered or
disclosed as income during the year in the
tax assessments under the Income Tax Act,
1961 (43 of 1961) Clause 3(viii).

Repayment of Loans-

The Company has not defaulted in repayment
of loans or other borrowings or in payment of
interest thereon from any lender. Hence
reporting under clause 3(ix)(a) of the Order
is not applicable.

The Company has not been declared willful
defaulter by any bank or financial institution
or government or any government authority.

The Company has not taken any term loan
during the year and there are no outstanding
term loans at the beginning of the year and
hence, reporting under clause 3(ix)(c) of the
Order is not applicable.

On an overall examination of the financial
statements of the Company, funds raised on
short-term basis have, prima facie, not been
used during the year for long-term purposes
by the Company.

The Company has no Subsidiaries and hence,
reporting under clause 3(ix)(e) of the Order
is not applicable.

The Company has no Subsidiaries and hence,
reporting under clause 3(ix)(f) of the Order is
not applicable.
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10.

11.

Raising/Utilization of funds-

The Company has not raised any moneys by
way of initial public offer or further public offer
(including debt instruments) during the year
and hence reporting under clause 3(x)(a) of
the Order is not applicable.

During the year, the Company has not made
any preferential allotment or private placement
of shares or convertible debentures (fully or
partly or optionally) and hence reporting under
clause 3(x)(b) of the Order is not applicable

Reporting of Fraud-

To the best of our knowledge and according
to the information and explanations given to
us, no fraud by the Company or no material
fraud on the Company by its officers or
employees has been noticed or reported
during the year.

No report under sub-section (12) of section
143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year
and upto the date of this report.

We have taken into consideration the whistle

blower complaints received by the Company
during the year (and up to the date of this
report), while determining the nature, timing
and extent of our audit procedures.
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14.

15.

16.
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Nidhi Company-

According to the information and explanations
given to us, the Company is not a Nidhi
Company and hence reporting under clause
(xii) of the Order is not applicable.

Related Party Transactions-

In our opinion and according to the information
and explanation given to us, there are no
transactions with related parties were made
during the year as stated in sections 177 and
188 of the Act.

Internal Audit System-

According to the information and explanations
given to us and based on our examination ,the
company is a private limited company to
which provisions of section 138 are not
applicable and hence, reporting under clause
3(xiv) of the Order are not applicable.

Non-Cash Transactions-

According to the information and explanations
given to us, during the year the Company has
not entered into any non-cash transactions
with its Directors orpersons connected to its
directors and hence provisions of Section 192
of the Companies Act, 2013 are not applicable
to the Company.

Registration under RBI Act

In our opinion and according to the information
and explanation given to us,the Company is
not required to be registered under section
45-]A of the Reserve Bank of India Act, 1934.
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18.

19.

Hence, reporting under clause 3(xvi)(a), (b)
and (c) of the Order is not applicable.

In our opinionand according to the information
and explanation given to us, there is no core
investment company within the Group (as
defined in the Core Investment Companies
(Reserve Bank) Directions, 2016) and
accordingly reporting under clause 3(xvi)(d)
of the Order is not applicable.

Cash Losses

In our opinionand according to the information
and explanation given to us, the Company has
not incurred cash losses during the financial
year covered by our audit and the immediately
preceding financial year Cluase3 (xvii).

Resignation of Auditors

There has been no resignation of the statutory
auditors of the Company during the year.

Economic Viability

On the basis of the financial ratios, ageing
and expected dates of realization of financial
assets and payment of financial liabilities,
other information accompanying the financial
statements and our knowledge of the Board
of Directors and Management plans and
based on our examination of the evidence
supporting the assumptions, nothing has
come to our attention, which causes us to
believe that any material uncertainty exists
as on the date of the audit report indicating
that Company is not capable of meeting its
liabilities existing at the date of balance sheet
as and when they fall due within a period of
one year from the balance sheet date.
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We, however, state that this is not an
assurance as to the future viability of the
Company. We further state that our reporting
is based on the facts up to the date of the
audit report and we neither give any
guarantee nor any assurance that all liabilities
falling due within a period of oneyear from the
balance sheet date, will get discharged by the
Company as and when they fall due.

CSR Obligations

In respect of other than ongoing projects, the
company has already spent Rs.33.76 Lacs
to a Fund specified in Schedule VIl to the
Companies Act in compliance with second
proviso to sub-section (5) of Section 135 of
the said Act;”

No amount remaining unspent under sub-
section (5) of section 135 of the Companies
Act, pursuant to any ongoing project.

UNFAVOURABLE REMARK IN
SUBSIDIARY/ASSOCIATES’
STANDALONE CARO REPORT:

The Company is not required to prepare
consolidated Financial Statement. Hence
Reporting under Clause 3(xxi) of the order is
not applicable for the year.

@ Fo ST TR TUE qgiﬁqqz\qq For Deepak Gulati & Associates
T SEER Chartered Accountants
. . Firm Registration No. 007545N
HH TSR0l Ho: 0075450 Sd/-
Be/- (Manpreet Singh Kappor)
(7 gta T8 ) Partner
qRR Membership No. 506545
@ G : 506545 UDIN : 235065B40AJ53832
<o + el A S TA235065B40AIS3832 o . \ow Delhi
fomlioh + 27 SH, 2023 Dated : 27" June, 2023
[ oq
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Annexure “C”

AT AT 2013 St AWT 143 T SU-4WT 3 o @ (i) (“‘erfafam’’ ) o Aaria fawia
fafén & sux araftes fawita fEor w i)

Report on the Internal Financial Controls over Financial Reportings under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

70 & widemss HruieE o sfrea fafiee & we=
H WErE 3 (S w9 ‘e e SR frEmees
afrevgaRaretl W R’ & Adrid =9 fafsr =6t gart i)

T, 7§ wifdegeR R o sfean fafes (o)
& 31 99 2022 9% & AdRes faca fEao ) facia
foifén = oren 9ien & fo s&t fafy =t T ad =
o e & faca foeror w1 eren whan fwan 2

Iaites facia fEaor & fod yeiem o1 Screae

ARAT oI TdeT Ger g ST 3Tidfen facda e
% T e W facda faifén w aniess feoqoft o qufq
% FIER HEA g TG sMaRes fEm & fo
MO HeH HMd g3 o Raifdn amuee & 3w
STafRes FA90 & YR W AR o fasro wenfia
FH R T T & i T # fRwew ded
R B 3 feiifEl & wata sriafies facia freson
o1 feste, smataa 3R sreer wftdferd © st o eroHt
uRufaal il Hafted iR wyad 4 gifed w6 &
o gt &7 @ w1 B R 4 SN 59 @ ke
AfufEm 2013 % FTER Tofqdl R So-Hue i
kel IR Uk e, o e o ufgsar ik

Referred to in paragraph 3(g) under ‘Report on
Other Legal and Regulatory Requirements’ section
of our report to the Members of M/s. The Fertilizer
Corporation of India Limited of even date.

We have audited the internal financial controls over
financial reporting of M/s. The Fertilizer Corporation
of India Limited (FCIL) (“the Company”) as of March
31, 2022 in conjunction with our audit of the financial
statements of the Company for the year ended on
that date.

Management’s Responsibility for Internal
Financial Controls

The Board of Directors of the Company is
responsible for establishing and maintaining internal
financial controls based on the internal control over
financial reporting criteria established by the
Company considering the essential components
of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include
the design, implementation and maintenance of
adequate internal financial controls that were
operating effectively for ensuring the orderly and
efficient conduct of its assets, the prevention and
detection of frauds and errors, the accuracy and
completeness of the accounting records, and the
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timely preparation of reliable financial information,
as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the
internal financial controls over financial reporting
of the Company based on our audit. We conducted
our audit in accordance with the Guidance Note
on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) issued
by the Institute of Chartered Accountants of India
and the Standards on Auditing prescribed under
Section 143(10) of the Companies Act, 2013, to
the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note
require that we comply with ethical adequate
internal financial controls over financial reporting
was established and maintained and if such
controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain
audit evidence about the adequacy of the internal
financial controls system over financial reporting
and their operating effectiveness. Our audit of
internal financial controls over financial reporting
included obtaining an understanding of internal
financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing
and evaluating the design and operating
effectiveness of internal control based on the
assessed risk. The procedures selected depend
on the auditor’s judgement, including the
assessment of the risks of material misstatement
of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have
obtained, is sufficient and appropriate to provide a
basis for our audit opinion on the internal financial
controls system over financial reporting of the
Company.
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Meaning of Internal Financial Controls Over
Financial Reporting

A company’s internal financial control over financial
reporting is a process designed to provide
reasonable assurance regarding the reliability of
financial reporting and the preparation of financial
statements for external purposes in accordance
with generally accepted accounting principles. A
company’s internal financial control over financial
reporting includes those policies and procedures
that (1) pertain to the maintenance of records that,
in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of
the company; (2) provide reasonable assurance
that transactions are recorded as necessary to
permit preparation of financial statements in
accordance with generally accepted accounting
principles, and that receipts and expenditures of
the company are being made only in accordance
with authorizations of Management and Directors
of the company; and (3) provide reasonable
assurance regarding prevention or timely detection
of unauthorized acquisition, use, or disposition of
the company’s assets that could have a material
effect on the financial statements.

Limitations of Internal Financial Controls

Over Financial Reporting because of the inherent
limitations of internal financial controls over financial
reporting, including the possibility of collusion or
improper management override of controls, material
misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation
of the internal financial controls over financial
reporting to future periods are subject to the risk
that the internal financial control over financial
reporting may become inadequate because of
changes in conditions, or that the degree of
compliance with the policies or procedures may
deteriorate.
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Further, the auditor analysis that there is a lack of
internal control w.r.t the signing of lease
agreements between “company” and “ex-
employees “ by proper authority ,which lead to lack
of internal financial control in this respect.

Opinion

In our opinion, to the best of our information and
according to the explanations given to us, the
Company has, in all material respects, an adequate
internal financial controls system over financial
reporting and such internal financial controls over
financial reporting were operating effectively as at
March 31, 2021 based on the internal control over
financial reporting criteria established by the
Company considering the essential components
of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of
Chartered Accountants of India.

However, further improvement is required in i) the
documentation of Internal Financial Controls of the
Company in respect of its risk assessment
process, risk analysis of different functional areas
and incorporating the process flows at departmental
levels including risk mitigation in respect of
insurance coverage, ii) strengthening of the
monitoring of controls in respect of expenses and
fixed assets, confirmation/ reconciliation/
adjustment of balances of other financial assets,
other current and non-current assets, trade
payables, other financial liabilities and other current
liabilities and iii) inadequate design of information
technology system and application controls that
prevent the information system from providing
complete and integrated information consistent with
financial reporting objectives.




Our opinion is not modified in respect of the above
matters.

Hd o e T TUE wEifquey For Deepak Gulati & Associates
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Annexure “D”
Part-1

S fof wRa & Femes T e uitees grRT o fEwr & HWew o wuer srfufEm
2013 Ft GRT 143(5) & ded S ¢ =0 Rud & & f&

As required under Section 143(5) of the Companies Act, 2013 with respect to the directions issued
by The Comptroller & Auditor General of India, we report that:

% Ul ItfufEd 2013 & deRE Rt w fear famamen factta faemor
W 143(5) & oria FRw HEATd W e o TS W g
S. Direction u/s 143(5) of the Auditor’s reply on action Impact on financial
No. Companies Act, 2013 taken on the directions statement
| F OER YUl # Wemm ¥ kS SEed TR SR H @l i
qft SrEiEA e W wafug A oot (SRt 9) H et Wt g
FA D I DI o am d ot af F
?? 9fg &, @ oEd wurelt & BN e
X @ o ST THER
% focia gwEl & WU-Y @[l 99 ShEdl T Wee (wEied) |
F SFEEd W Y9G, AR FIE B, U WA Hi T H WREE IR T
Fel S Hhdl Bl 2|
Tafehd ¥ 98 AT YR W SHeR!
SE ) TR ot IR wrdl W sTEed &
TaY H A H IR T 41 g, e
ey § dfffee 3 & fau &g
faen 7€ @ T R
Q.1 Whether the company has  The books of accounts at Head Office |

system in place to process all the
accounting transaction through IT
system? If yes, the implications
of processing of accounting
transactions outside IT system on
the integrity of the accounts along
with the financial implications, if
any, may be stated.

Gorakhpur unit are maintained in Tally
(Prime).The books are maintained at
Sindri Unit in D-Base. The remaining
units are maintaining its books of
account in Excel Spreadsheets
(Office).
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®, ot fufEm 2013 % YwE fraet ww feman femamedt fa=iar faeror
| 143(5) % ot R HAMl U A(fE2T ol W g
S. Direction u/s 143(5) of the Auditor’s reply on action Impact on financial
No. Companies Act, 2013 taken on the directions statement
The same were checked on sample
basis before consolidation and were
found to be in order vis a vis integrity
of accounts is concerned. However, no
system has been placed for Audit trail
in the Accounting software.
FEREAT H TR AA R H ey W oR A S H A B
FE TR 8 A R SN 3 w5 wwe w6 1 gaen 98 @ A
FE FOFOVROEAS A B o
M & /@Fe@ § e & HEe
22 Ak = @ focim wwE %
IR § adEn S ghdl 81 R U9
a1 3fad eren-sien 22 afg
RUEM TH HHE HI T,
@ w® Ry R e &
ifafees oen wWes & fau o
oM B R
2 Whether there is any restructuring Based on the information and Nj

of an existing loan or cases of
waiver/write-off of debts/loan/
interest etc. made by a lender to
the company due to the
company’s inability to repay the
loan? If yes, the financial impact
may be stated. Whether such
cases are properly accounted for?
(In case, lender is a
Government company, then
this direction is also applicable
for statutory auditor of lender
company).

explanation given to us There are no
such cases of waiver / write off debts /
loans / interest etc. Hence this clause
is not applicable.
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% Ul stfufEd 2013 & deRE et w fean femamedt factta faemor
| 143(5) % ot R HAMl U A(fE2T ol W gHT
S. Direction u/s 143(5) of the Auditor’s reply on action Impact on financial
No. Companies Act, 2013 taken on the directions statement
3 T OFHAT TER A THHE BH A R TSN SR T &%

Tt 9 fafsme aieet & fod SR W ST A3 &E 99 (STEH/AsE
gr/gTE & A fafart oenfy) wawer T R iR weR @
(TEH/EfwEl, onft) & W& 3y A al § Ui e Gufed T8l
fromi ok wdl & ogER sfa@ ¥ om: w@n A& 2

®Y 9 d@/3vEn fear e oen?

foae™ & AWl &1 g S

3 Whether funds (grants/subsidy Based on the information and explana- Nj|
etc.) received/receivable for tion given to us, There are no funds
specific schemes from Central/  (grant/subsidy etc.) received/ receivable
State Governements or its jnthe company and no assets received

agencies  were  properly  from government or other authorities,
accounted for/utilized as per its  Hance not applicable.

terms and conditions? List the
cases of deviation.

£l o duen AT WU THIfauEd For Deepak Gulati & Associates

TS TR Chartered Accountants

W USERUT o: 0075450 Firm Registration No. 007545N
To/- Sd/-

(Wﬁﬁﬁ'&'w) (Manpreet Singh II(Dapoor)

5 artner

Membership No. 506545

HEEIAT | ;506545 UDIN : 23506545B6QAJS3832

1,373, TH. :23506545B6QAIS3832

T T et Place : New Delhi
fedter ¢ 27 5, 2023 Dated : 27" June, 2023
! g9 !




lud
Annexure “D”
Part-ll

T STfuf e 2013 it amRT 143 (5) & iaiia 9g e @ Sew
Replies to Sub- Directions under Section 143 (5) of the Companies Act, 2013

YIAHTAT/Questionnaire

3ci{/Replies

%1 A FE @ @ a3, & gfs w1 fFan am
sfgerao § 8 IR 99 § add fF o A
T 8RN & fou R #eEw 8@ B2

Q.1 State the area of land under encroachment,

if any, and briefly explain the steps taken by
the company to remove the same.

'90 |

o=l T & B W 3 ol Ther | o7 &
affRHo & 21 Tl Woheh H AT o U 6653 THE
9 1 HD TeT-3Te TWE W g W) ifawa
foan T € SifR weE g 9f ) wE o
21 B oar T € T 9gd S §-A0 B % HEol
IR Sferd SH-wfem & o1/ o et safashHor 6
T % oy o wHEdael w6 w1 fefd § T 2

s sl s H yd wH=IREA §R 3095 FERRI
T e TRa T © Y 9 3030 U @ fou
AT =Eed g @l ®wO 1 TRy fan
™ B

AT 3 SUHT G S T A g @ ® iR
Y o & SdTd AfGwHY i g2 Gt Shde!
F S @ R

There is no encroachment of land in any of the
Units except in Sindri Unit. In Sindri Unit the
Company has 6,653 acres of land. In some
scattered places land has been encroached.
However, the area of land is not measured by the
Company. We have been informed that due to the
vast area of land and in the absence of adequate
manpower, the company is not in a position to take
any action for getting the encroachment removed.

Further, at Sindri unit, ex-employee have
encroached 3095 Quarters, against which Eviction
Orders Have been Passed by Learned Court for

3030 Quarters.

L |
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1 W fush TeET TUS THITATEH
TS TR

T USTRTOT Go: 0075450

go/_

(wYTa g T)

WRTER

Il G @ 506545
1,318 T, :23506545B6QAIS3832

TN : T et
femisr : 27 5, 2023

The Company has kept it informed to the District
Authorities and action for removing the
encroachment is being initiated under the Public
Premises Act.

For Deepak Gulati & Associates
Chartered Accountants

Firm Registration No. 007545N
Sd/-

(Manpreet Singh Kapoor)
Partner

Membership No. 506545

UDIN : 23506545B6QAJS3832

Place : New Delhi
Dated : 27" June, 2023




SFUTAST WHIOT U

T efufEm 2013 ) 9 143(5) & dgd SUUSTSt
g S feen fadell & o @R 31 A 2023 i EErG
T & fou § & wiemdsr st s sfrea fafies
(FT) & @l w1 aAfee fhan ? R wEifvE fan
S € T TR S g o fewn few/su- e
e fepan B

A B fuh TAET TUT THTITEH
TS TR

TH TSieRTuT Ho: 0075450

g‘o/_

(7Y g *aY)

ARTER

I § : 506545
1,318 T :23506545B6QAJS3832

A ;T8 feewtt
fadieR : 27 54, 2023

COMPLIACE CERTIFICATE

We have conducted audit of accounts of M/s. THE
FERTILIZERS CORPORATION OF INDIA
LIMITED (FCIL) (“the company”), for the year
ended as at March 31, 2023, in accordance with
the direction/sub-direction issued by the C&AG of
INDIA U/s 143(5) of the Act, 2013 and certify that
we have complied with all direction/sub-direction
issued by us.

For Deepak Gulati & Associates
Chartered Accountants

Firm Registration No. 007545N
Sd/-

(Manpreet Singh Kapoor)
Partner

Membership No. 506545

UDIN : 23506545B6QAJS3832

Place : New Delhi
Dated : 27" June, 2023
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TH JEATGH WElaueh @l e adr
(&, @y @ S@ d@@eE) g faw
faver TEAEAMETA. I 99 U U HE
T /2-165/E1 M0 /( TURUUS T3, )

TS,/ UHRHISTEUA,/2023-24/3593 Teian
29.09.2023 & U i Ufd:-

for: aRa & Fo=e @ TEeEuiees
BT wAE AfnfEw 2013 & 3 e 143
(6) () & rd fe BEAESK HEIA
i 3foea fafes & 31 w=d 2023 =
T 9¥ & fawa @ w femfurE

MU P @Y FEA SAfUfEE 2013 H oUW
143 (6)(S) & f& HCAESR HURYH AT®
gfogean fafies & 31 99 2023 =t 99 ¥ &
fordta @@l W feofrn Ot S @l R

HUAT TH TA hI UEd! HSH I BT |

G CHD)
.
(TH IR TIve)
HeIeeIeh Tamada
(%%, T<F Td o HETHE)
TorE ; JATad
WM ;3 et

e ¢ 29.09.2023

' India Limited

APPENDIX-II

Copy of letter No. report/2-165/DGA/
(AF&WR)/A/cs/FCIL/2023-24/3593 dated
29/9/2023 received from S. Ahlladini Panda
Principal Director of Audit (Agriculture,
Food & Water Resources) New Delhi
addressed to Director (Fin), FCIL.

Sub : Comments of the Comptroller &
Auditor General of India under Section
143(6)(b) of the Companies Act 2013 on the
Financial Statements of Fertilizer
Corporation of India Ltd. for the year ended
31st March 2023.

We are sending herewith comments Certificate
under Section 143(6)(b) of the Companies Act,
2013 on the Financial Statements of The
Fertilizer Corporation of India Ltd. for the year
ended 31t March 2023.

Please acknowledge receipt of this letter.

Yours faithfully,

Sd/-
(S. Ahlladini Panda)
Principal Director of Audit
(Agriculture, Food & Water Resources)

Encl : As stated.

Place : New Delhi
Dated : 29.09.2023




fe widaesR wulym e sfvew fafies & 31 wd, 2023 =1 9o o & fag
fa<ia faeron W 9Ra & fE9% 9 9eeEr e @t , shu erfuftem, 2013 =
g 143(6) () & Sfarfa fecgof

Hoet stfufrem, 2013 & Siata fawia gfaeed ®f @A & oaR fg wiEaRs) wHiem e sfrean fafies =
31 W, 2023 I TAT 99 & fau facia f9awor & TaR S S ToUE S Saelided § | YRd & a9 ud
TRTTEl Wiesh g AfEm i 91/ 139(5) & Aara Fgaa wifafe oran qdael & Saaiacd ST & &m
143 & TTER facha foeren @ sifafm o 143 (10) & 3f=ia Fifa o aden Al & TJER feae o
e % STUR W S fa=R saed & € 1 fediew 27 S 2023 % o wWian U & siaifa g aaman e ¥, R
IR I8 HE qU R fe 7

Y, wRa & T v mereE wasw o fad, s stfuf=m & o/ 143 (6)(T) & Sidta i wiEamssr wuem
a1t 3fean fafaes =1 31 A, 2023 =1 guTw a9 & fodr faciia faarRoil &1 STqRe o wemn i & 1 98 TR
T TeTU T Y 9 wifafis o wiethl & o i fa S fRan e § SR wifafie dan qderent & gt
3R ot Jafade & 9 IR F© M T@n dfedl & w0 d% Wi 7

4 oreren § erfufem R 143 (6) () & ded Frefafead deagel Ael W g o ST st W
2§ U 21 3 M faar o fafa auml ok dafta oen adan Raid ) s 999 &1 gHeE 6 % fou
HETTH T

IRd & s wd meTeEr  ieTs
% faw s &t &R @

g0/-

(TH IFFATIGT UTueT)
WE e fReet TSI, a@T TXIeT
feai® @ 29.09.2023 (=fy, @ @ I GHEe)
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Comments of the Comptroller and Auditor General of India Under Section 143(6)(b) of the
Companies Act, 2013 on the Financial Statements of Fertilizer Corporation of India Limited
for the year ended 315t March, 2023.

The preparation of financial statements of The Fertilizer Corporation of India Limited for the year ended 31
March 2023 in accordance with the financial reporting framework prescribed under the Companies Act,
2013 (Act) is the responsibility of the management of the company. The statutory auditor appointed by the
Comptroller and Auditor General of India under section 139 (5) of the Act is responsible for expressing
opinion on the financial statements under section 143 of the Act based on independent audit in accordance
with the standards on auditing prescribed under section 143(10) of the Act. This is stated to have been
done by them vide their Audit Report dated 27 June 2023.

I, on behalf of the Comptroller and Auditor General of India, have conducted a supplementary audit of the
financial statements of The Fertilizer Corporation of India Limited for the year ended 31t March 2022
under section 143(6)(a) of the Act This supplementary audit has been carried out independently without
access to the working papers of the statutory auditors and is limited primarily to inquiries of the statutory
auditors and company personnel and a selective examination of some of the accounting records.

Based on my supplementary audit, | would like to highlight the following significant matters under section
143(6)(b) of the Act which have come to my attention and which in my view are necessary for enabling a
better understanding of the financial statements and the related audit report:

For and on behalf of the

Comptroller & Auditor General of India
Sd/-

(S Ahlladini Panda)

Princiapal Director of Audit Agriculture,
Food & Water Resources

Place: New Delhi
Date: 29.09.2023
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Reply of the Management on the comments of C&AG remarks

faeRuT/Particulars

3ci{/Replies

T o femfurar
o
* ﬁoﬁ\’l

T, 1 gSia & wifd W - 11-78 g (e
i 1)

Fovie (feefism) = ot & fou @@=
el (fog wem X) & ER, g efim
H ‘I TR = IREuleE & ded @
ST R e erfufEE, 2013 W1 ST I
W AneYE A % YU "ew 8.7.1.3 ° fefd
T H T B R el T TR eEEl I w
ATER, YSira Al el <rieRtiers o1 iR
ANEl % ded el fHa I weT iR
TafeTe, T8 ISt % ded wWifta @ wn
bt 21’

TS H THHISTETA HAerd o & o &t
I, fesiign iR fisaed 9 defua wml &
fou wefeiet & wy swefa (W 2021)
THST A9 % SER, HEHT J A 2023 q6
TS 1 J A (9.93 S TR) I
frul 38 ' geima M’ % ®9H S FH B

JECAS-TUH & STgR gRaASHel &l 9aH &
I-HY Fe/IR@ RS W BW a1
FI TR ®Y Y WA A GG JfH, qoT
i T aREeT # we ® eiR fafere aitEsH
R gt 9 TH & WH W fkEm wm =ifer,
(Y, FATEE 9o & 0 | 3@ 7 fRe e
el A I GRS i S FRAT IR @l
Ifad wmg & foau Heagesdt 4 w1 ¥ 9%
foen T R

o9 Td Heo@ TN S g & e
26.04.2018 i S ‘' 39 HUfc™dl & ik W
AREYE AR & WU 6.5 & TR, HiesxgaTdl

% fau STeR FEER Sfeted fwer T e

Ygstta wE-gfa (HiesegeEd): - eEd
TREufi/afEsmst | =@ s o o @ eH
H1 fwE § € R it fafy w sfeed swam =
fou dar = €, ol fidifdn fafy w sfesa swim
% forg AR T €, SqEw & fow, fed wod @
S foga afEsm &1 fm, SesgsEh & 9.

96 |

L |
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9 3 G W S s % ®9 H AE
Tqu”

THHRTRETA AfRE W & fmfor &t aem,
fesisd iR godishd § Fafud & & fag
T % W eEEid (W 2021) wHE
% AER, HFA A A 2023 T TTTH Rl
A aftm (9.93 w8 ®W) WM Ry =™
YOS e’ & €9 H S & & a9
30 HE qufd % ®9 H HqHE S 2

FEEE wod & v & fau == #wt af
(TTsETE T gR etde 2023 H® eI MU
01.01.2023 T i AR HI HR HH Tl
ey I fer) & w9 A wifa W g w6
H 1.36 IS ®IF HH Hh A T T,
BIAlfch 9% STRUAS! T 10 g W& i T8
T HHESH W 2

TO% IROTHEET WIfd § ¥a ®© yeid &
1 HH fe@mEn T SR geim W Wl 1.36
wS. W A saEn T

A qRufcral & argd @ & ST T wiad |
s gHuia el d 3§ feaw S =nfew
frif aREafca/afEsm & U 89 1o =g e
R IREI/ARASH & |A I Al HScgsmed
HieH H W S odg W R S =nfew) o
amel, § SRl HesgsEdl ufEe & w9 e
wad 9 U 3esd SwR & fau AR ¥, uE
RASHT i Hafa/eTafas ard i Hiescgsmedt
T g1 feon s =nfen) s H wrder) it i
Hiesegsmedt & qed |t ufEsH i arftfe gten
(dfqw g dfed) wE wifzw @ife sfea
SUERT & A SR AR R SMehe Al S weh
IR 3% HigsegemEd 9 e W gl

9 YHR, Hewgsmed o i 9el 71 9 gF hl w
Bl TEEE w1 136 ®9F w1 wen 0 fae
31.03.2023 & SASH H B T oA, AfeRd SHeRI
QA 03.05.2023 1 R T R 03.05.2023
(2023-24) H HISHER & d8d Wel ah o
ek ToRan T

SH T, 1.36 HUS 9 % Y AT, faer &
T4 Tf geima 1fim & faar 30 e ¥ 99
TE oft, I ¥ ghd HERA HT had 10%,
Tafery 3fifee 50 MY AR 1.36 FIE & 5N
“gofira eI’ Wl HiE MeREeHe TET Bl hER °
3 Igelt & Gy § e ¥ g0 W 86 W
2023-24 H IRA AEWF GHESH fHT Q|
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Reply of the Management on the comments of C&AG remarks

fae®uT/Particulars

3ail/Replies

A. Other Comments
Balance Sheet
Assets
Non Current Assets

A.1 Capital Work in Progress- Rs. 11.78 crore

( Note no.1)

As per General Instructions(point no X) for
Preparation of Balance Sheet (Division
II),Capital Advances are to be shown under
‘other non Current Assets’. Parano 8.7.1.3 of
Guidance Note on the Schedule Il to the
Companies Act,2013,clarified the position and
states that “ As per Schedule lll, capital
advances should be included under Long Term
loans and advances and hence, cannot be
included under capital work in progress.”

As per Memorandum of Understanding signed
(May 2021) with NBCC for the works relating
to planning, designing and execution of
Construction of FCIL Office Building at Noida,
the Company released two advances (Rs 9.93
crore) to NBCC till March 2023. But the
Company,instead of accounting it as “capital
Advance” treated it as “ Capital Work in
Progress”.

As per Ind-AS the expenditure on running projects
as well as on closed /abandoned projects should
be shown distinctly. Since, construction of Building
is just like a project and all expenditure on the
specific project should be shown at one place,
therefore, the total expenditure incurred so far on
construction of Office Building has been correctly
booked in CWIP for better monitoring of the project
and proper understanding of the accounts.

As per clause 6.5 of the “ Guidance Note on
Accounting of Fixed Assets” issued by C&AG
office on 26.04.2018, the treatment for CWIP has
been mentioned as under:

“Capital Works- in-Progress (CWIP) :- The
expenditure on fixed assets/projects that are in the
process of construction or completion and are not
ready for intended use on the reporting date, for
example, construction of a building or hydro electric
power project, should be recorded under CWIP in
the Fixed Asset Registers in the given column of
the relevant class of fixed assets. On completion
or commissioning of the fixed asset/project, the total
expenditure of that asset/project should cease to
be depicted in CWIP column. In cases, where parts
of a CWIP project are independently ready for
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Thus, capital work in progress is overstated
by Rs 9.93 crore with consequent
understatement of Other non-current assets
(capital Advance) by same amount. Capital
work in Progress is understated by Rs 1.36
crore being the amount of expenditure (4"
Running bill covering period from 01.01.2023
to 31.03.2023 raised by NBCC in April 2023)
against construction of office building which
have not been accounted for during the year
although it is an adjusting event as provided
by IND AS 10.

This has resulted in understatement of capital
work in Progress and overstatement of
“Capital Advance” both by Rs 1.36 crore.

intended use, the related/ proportionate cost of such
project should be removed from CWIP. The
Executive Authority in the entity should conduct
an annual review (including physical verification)
of all projects under CWIP to assess their
readiness for intended use and their removal from
CWIP.”

Thus, the amount has been correctly booked in
CWIP.

The 4™ Running Bill of NBCC for Rs 1.36 crore
was inadvertently missed as on 31.03.2023 but it
was paid on 03.05.2023 and correctly booked under
CWIP on 3.5.2023(2023-24)

Further, the whole amount of 4" R.A. Bill of Rs
1.36 crore was not adjustable fully against capital
advance, only 10%o0f the gross adjustable from the
advance, so there is no overstatement of “ capital
Advance” by Rs 1.36 crore as pointed out by Audit..
On receipt of complete information from
NBCC regarding recovery of Advance from
contractor, necessary adjustments will be made
during 2023-24.




(31 T, 2023 =)

BALANCE SHEET
(As at 31.03.2023)

(er@ w9A)/(Rs. in Lakhs)

IR 31 A 2023 BT 31 A 2022 BN
Note As at As at
No. 31 March 2023 31 March 2022
gRasafeadt ASSETS
aTe], yREFfTdr T8 8 Non-current Assets
P) A, e Y4 SUHT a) Property, Plant and equipment 1 1,417.03 1,483.11
@) YoiNd s Wi b) Capital Works in Progress 1,177.73 650.00
M) e, fraer T8 ¢) Non-Current investments 20,795.86 20,795.86
H) <1 sm@afr o d) Long-term loans - -
T) 3 ST LIS uRamfedf =€f & ) Other non-current assets 1,379.47 785.76
gl ot are], uRuwafaat Total non-current assets (A) 24,770.09 23,714.73
T8 & (@)
are], gRawfeaat Current Assets
P) TG ﬂﬁﬂﬁ a) Inventories 5 174.79 174.79
®) o< aRewafeadt b) Financial Assets
) T U@ 3 U g ANy i) Trade and other receivables 6 219.10 110.53
i) TIE T T B aRER iiy Cash and cash equivalents 7 49,286.17 46,241.35
iii) oTg Srafer o1 & A iii) Short term loans and advances 8 158.43 489.32
) A Al gRaefeadi c) Other current assets 9 1,657.43 1,199.95
51,495.92 48,215.94
o = forr mﬁ'crg—cr f»y 1 =it Non-current assets classified 10 91.22 92.31
el Rewferal wE g as held for sale

gl el uREHfTEl (@)
o RaEfcaal (6+@)

Total Current Assets (B)
Total Assets (A+B)

51,587.14 48,,308.25
76,357.23 72,022.98

(STd/Continued)
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(e wu)/(Rs. in Lakhs)

AT 31 AT 2023 B 31 A 2022 B
Note As at As at
No. 31 March 2023 31 March 2022
gfead gd dgarg EQUITY AND LIABILITIES
gfaad) Equity
%) gfaadt IR goit a) Equity Share capital 11 75,092.39 75,092.39
q) g sfaad) b) Other Equity 12 (3,817.54) (8,442.57)
o sfaacdt (@) Total Equity (a) 71,274.88 66,649.82
AT LIABILITIES
G ot AT, 7Y & Non-current Liabilities
®) fachg <A a) Financial Liabilities - -
i) 35 3 i) Trade payables 13
P) geH U4 oY SeEEl BT ES| a) Total Outstanding dues of Micro Enterprises &
gHEl Small Enterprises.
@) ged Ud Y SN D b) Total Outstanding dues of creditors other than 557.25 557.25
GRI BT G THIAT Micro Enterprises & Small Enterprises
) FHEREICRICCIE] b) Long term Provisions 14 13.13 16.00
) R FR <Iad (Fae) c) Deferred tax Liabilities (Net) - - -
o) 3 JIA o A el § d) Other non-current Liabilities 15 3,686.85 4,336.31
C x| TYAIU ol EICEE & Total non-current Liabilities 4,257.23 4,909.56
AT, IIATY Current Liabilities
facia <amg Financial Liabilities 16 8.77 10.11
3] FTe] TATY Other current Liabilities 17 470.50 154.92
oY Jafyy grge Short-term Provisions 18 345.89 298.57
@l dle], 7FdY Total Current Liabilities 825.16 463.60
Bl IFCTY Total Liabilities (B) 5,082.39 5,373.16
7o gt w@ <gang Total Equity and Libilities (A+B) 76.357.24 72,022.98
(Sri/Continued)
(o1

L



qeT U (31 9, 2023 F) ()

BALANCE SHEET (As at 31.03.2023) (Continued)

Tt e, weTayel o FAifodlt ok Haffia ergyfRrit |

Corporate information, significant accounting policies and accompanying notes

Bol- Sd/- Bol- Sd/- Bol- Sd/-
(TH.u9. IETaq)/(S.S. Shekhawat)  (TgaRiT @ wifeer)/(Padamsing P. Patil) (e @1fd<)/(Neeraja Adidam)
fay @t STy fAwre/Director el Ud ey e/

Officer on Special Duty

Bol- Sd/-
(efivw &g wifem)/(CS Ritu Bhatia)
HHAT Afa/
Company Secretary
TTA/A.No. 18344

H/Place : -8 feeci/New Delhi
fesi®/Date ; 27" June, 2023

f&/DIN 09747446

Chairman & Managing Director
f&A/DIN 09351163

N ¥ ff & Ruié & egar

As per our report of even date

Fd #. QU AR YUs qEIRiged
For M/s. Deepak Gulati & Associates
RiECARCTEI G

Chartered Accountants

Ui GSiIhRul HE&I—007545T
Firm Registration No.007545N

Bo/ Sd/-
(wTda Rig S9x) (Manpreet Singh Kapoor)
ArfiTR/Partner

TH. G&AM.No. 506545
TEIST/UDIN 23506545B6QAJ3832
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T WS g fqeroT (31w, 2023 =+t o o & for)

STATEMENT OF PROFIT AND LOSS (For the year ended 31.03.2023)
(/@ ®IA)/(Rs. in Lakhs)

ST 31 A 2023 Y 31 A1 2022 FF
Note For the year ended For the year ended
No. 31 March 2023 31 March 2022
ST A Other Income 19 7,208.65 3,743.53
q@el RIS Total Revenue 7.208.65 3,743.53
Y Expenses
FHATRY! & AT R JY Emloyee benefit expenses 20 28.87 29.53
fa=ig oInre Finance cost 21 1.09 0.42
eI Td ikl Y Depreciation and 22 10.24 12.51
amortisation expenses
g T Other Expenses 23 1,290.80 1,258.36
B Total Expenses 1,331.00 3,558.24
#} 9 RARre wef ¥ yger Profit/ (loss) before 5,877.65 2,442.71
/g exceptional items and tax
- 1,854.37
faftre 715 Profit/ (loss) before tax 5,877.65 4,297.08
X | g or/ (819) Extra Ordinary Items - -
SR HE Profit before tax 5,877.65 4,297.08
PR UET orH Tax Expenses
N R A Current Tax 1,600.00 723.21
A PR Deferred Tax - =
IR PR Earlier Year Tax (404.51) .
faee af #e Profit/ (loss) for the period 4,682.16 3,673.87
YT SR Y@ & IR BT from continuing operations
ar/ (&1f9) Other Comprehensive Income - -
S 84 34 ltems that will not be - -
< i b oid vd Ff # g reclassified to profit & loss
mﬁ_"é_d TE ET Re-measurement losses - -
(Sri/Continued)
03




T WG B Taawor (31 o, 2023 =t woma = & fag) (S)
STATEMENT OF PROFIT AND LOSS (For the year ended 31.03.2023) (Continued)

(@@ wuA)/(Rs. in Lakhs)

ALl 31 A4 2023 B 31 W 2022 BT
Note Forthe yearended For the year ended
No. 31 March 2023 31 March 2022
g amug AeRl W on defined benefit plans
gTdRefer st Income Tax Effect = =
ST @Y DT H41d Total Comprehensive - -
Ay & ford Ho ged I income for the period
Earnings per equity share 24
yfa sfdad) IR e (Uames (for continuing operations)
SN X @ ford) a) Basic 62.35 47.59
@) o b) Diluted 62.35 47.59
) w4 ) Corporate information, 25
ﬁ17ﬁ"fr A, HEraqul J@T  gignificant accounting
i i "efifa policies and accompanying
sgqfeat notes
Bol- Sd/- Bol- Sd/- Bol- Sd/-
(ca.ud. I@Ea)/(S.S. Shekhawat)  (u=aRiT dt wifear)/(Padamsing P. Patil) (e arfegA)/(Neeraja Adidam)
faey st arferesry/ fr3e@/Director e U9 ey e/

Officer on Special Duty

Bol- Sd/-
(fiew ==g wfean)/(CS Ritu Bhatia)
HHT Afal
Company Secretary
TUA./A.No. 18344

¥J/Place : -2 facei/New Delhi
feqis/Date : 27" June, 2023

f$/DIN 09747446

Chairman & Managing Director
f$/DIN 09351163

N 3 fafr & R & SR

As per our report of even date

T A due [T Yre gEIiged
For M/s. Deepak Gulati & Associates
ECARGICIEAES

Chartered Accountants

YIS UoliehRoT H&I—0075454
Firm Registration No.007545N

Bol- Sd/-
(v Rig ®YX) (Manpreet Singh Kapoor)
ARNGR/Partner

T, §eA/M.No. 506545
TERMSTA/UDIN 23506545B6QAJ3832
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SFE-1(T)
T Y A T R 3 (Hesgensd)

NOTE-1(A)

CAPITAL -WORK-IN-PROGRESS (CWIP)
wf 9@ ®© g & @ R el ot degw Ra som:

For Capital-work-in-progress, following ageing schedule shall be given:

CWIP ageing schedule

(M@ ®W)/(Rs. in Lakhs)

B A & ford Aesgagdr & A HA*

He<mgd U Y TP ¥ A GIGECL]

| B oy 0 v e

Amount in CWIP for a period Total*

CWIP Less then One to Two to More than

one year twoyears threeyears three years
GRS Wi ® &
Projects in progress 527.73 650.00 0 0 1177.73
TRATHRE O SR Y ¥ AT ®

Projects temporarily suspended




AFEA-2
W Ay aw @ E
NOTE-2

NON CURRENT INVESTMENT

The Fertilizer

Corporation of
India Limited

31 W 2023 H T fawi AW @ fosi e & awiee A

Notes Forming Part of Financial Statement for the
Year Ended 31 March 2023

(@ TIA)/(Rs. in Lakhs)

31 W 2023 @ 31 9" 2022 Bl
foexr Particulars As at As at
31 March 2023 31 March 2022
A aafr frger Long term Investment
sfEdt 3 fRwr Investment in Equity

Mg frae (9 9@ wer
T 4T 8 awgen afafed
AR WR)

Instruments

Non-Trade Investments
(At cost unless stated
otherwise-unquoted)

FHAN! TEHN T foo & Fully paid up equity shares 0.10 0.10
gl yea sfaadt eRR in Employees Co-operative
Stores Limited
Hen: < afy 9w & qo Less: Provision for diminution
§ ot & Ry wraee in value of long term investment (0.05) (0.05)
0.05 0.05
. Swe el Trade Investments in Joint
g%?(srﬁﬁﬁa Wﬁq%@' Venture Companies
(At cost-unquoted)
Tﬁ: ST §f9act A 5,000 Fully paid up equity shares 0.50 0.50
.10/ B YA TeToR 5,000 shares @ Rs.10 each
Bicemgor fafics At Talchar Fertilizers Ltd
(Ugel T B T (Formerly known as Rashtriya
wicarso™ for) & Coal Gas Fertilizer Ltd)
g sdvs 3R v Fully paid up equity shares 1.67 1.67
e ¥ y3F 10- 1 B 16,667 shares @ Rs.10 each
) at Hindustan Urvarak and
qUiT: UG 16,667 SiaAc! IR Rasayan Ltd.
quicT: ST $fae) TR Fully paid up equity shares 20,793.64 20,793.64
20,79,36,400 @ ®.10- & UG 20,79,36,400 @ Rs.10 each — —
(Rreet 9 20,79,36,400 @ %.10/-®%  (Previous year 20,79,36,400
RIC)! BidemgoR v @ Rs.10 each) at Ramagundam
Gt T - Fertilizers & Chemicals Limited.
Bl Total 20,795.86 20,795.86
AR Y &1 o T Aggregate value of unquoted 20,795.86 20,795.86
2 Investment
& sy e @ T F BE Aggregation of diminution in 0.05 0.05
value of long term investment
BT ThATHT

[107]
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NOTE-3
LONG TERM LOANS

(@ wu)/(Rs. in Lakhs)

fawor

Particulars

31 914 2023 DI 31 WG 2022 B
As at As at
31 March 2023 31 March 2022

o4 9% PEl 51 S

IRt e i

$) %1 U4 ARYA
FHHAR A [E AT For*
wfewg vl & forg o urae
*@Hart T8 § et W
TaT )

) gl

Unsecured Considered Good
unless otherwise stated

(a) Loans & Advances
House Building Loan to Employee*
Less: Provision for doubtful loans
*( Employee is no more i.e .He Died )

Total

0.31 0.31
(0.31) (0.31)
0.31 0.31




AFI-4

The Fertilizer

Corporation of
India Limited

# qRuwfert W arg & ¥

NOTE-4

OTHER NON CURRENT ASSETS (em@ wM)/(Rs. in Lakhs)
31 A 2023 B 31 WM 2022 B

GERU Particulars As at As at
31 March 2023 31 March 2022

&) AIlrH (a) Advances

it (Ffe Twer 1)
Heg: et i & for
YTENT
gfcfeat (@R G99 1)
PR (@R T )
g (dfee a9 )
e G Afim & o
PICIE)

I (@R T )
gfengfar o1 gdiEATe
TRBNI UIEBRT /3T D
I O (@R TS )
TRBN UIEBRT /3 B
I o (S e )
TG wfewy oM & ford

PICIC)
FRTAT W M BY
TR @1 ITaE
o g&rn
IUae He wfee
A N Yd S
(T @1 fAae)
7d (@)

Suppliers (considered doubtful)

Less: Provision for doubtful
advances

Suppliers (considered good)
Employees (considered good)
Others (considered doubtful)
Less: Provision for doubtful
advances

Others (considered good)
Security Deposit NPDCL

Deposit with Govt. Authorities/
others(Considered good)
Deposit with Govt. Authorities/
others(Considered doubtful)
Less: Provision for doubtful
deposits

338.65
(338.69)

0.81
56.80
(56.79)

18.00

67.83
0.24

(0.24)

Payment to NBCC for Construction of Office Building -

Rental dues
MAT Credit available

Income Tax & TDS (Net of Provision)

Income tax refundable
Total (a)

1,039.98
1,222.72

338.64
(338.64)

0.59
56.79
(56.79)

17.67

67.73
0.24

(0.24)

517.81

_603.81




NOTE-4
OTHER NON CURRENT ASSETS (Continued)

(@ “RA)/(Rs. in Lakhs)

3 A 2023 BT 31 A 2022 B
IGERUI Particulars As at As at
31 March 2023 31 March 2022
&) g — Sl b) Others - Deposits
T o @ (g@ giden Fixed deposit Accounts 8.17 8.17
Cak)! (Amenities Fund)
=T, Tl g@ gl Current Account Il (Amenities Fund) 5.39 5.39
Terg : iy & ford wae Less: Provision for doubtful - -
ST STRYed a9 & I Deposit with (Pledged with 1,041.97 951.27
ARG Excise Depit)
REIRIRCAEIST 1< X/ dIeay, Rental dues - Shopkeepers/ PSU, - 38.14
d@, ¥qd anfe (Hfesy @93t 7R)  Banks, School etc.
(considered doubtful)
T © Wy gBrRT @ fory Less: Provision for doubtful dues (1,041.97) (951.27)
PICCIE]
Iy (¥ife wwg ) Others(considered doubtful) 81.02 81.02
HeTT: Nifey gemE & forg Less: Provision for doubtful dues (81.02) (81.02)
PICOIG]
ucel fRE—eqd Ha=r Lease Rent - Ex-employees 0.45 0.94
IHrT fARME-gHMAR /WTHY,  Rental dues - Shopkeepers/ PSU, 114.60 101.31
&, Toma e (@R T ) Banks, School etc.
(Considered Good)
férar /arit g faga wR— Rent/Water & Elec.charges-PDIL 26.90 27.21
@ 3 I T
o IR Suihig =T Interest accrued on deposits 1.24 0.79
T (@) Total (b) 156.75 181.95
@ AT (H+W) Grand Total (a+b) 1,379.47 785.76




APAI-5
ag et

NOTE-5
INVENTORIES

The Fertilizer

Corporation of
India Limited

(@ ®)/(Rs. in Lakhs)

fagqRor

Particulars

31 W 2023 B 31 W 2022 Bl
As at As at
31 March 2023 31 March 2022

Grar 5 gdem gRT wwfie &R

TR fam T B)

%. Hodl Al (ST oI WX
Teifepa)
HCTQ: 3yae & ford
EIChIE]

@, fHT 9l (@re & w®
qeifa)
HETG: 3uEdd @ ford
BIECIE]

T R Td SRR
(GIL G R ) | E )
ARTeer |t
el frderor &
ic ¥ Imygad wN
(@fe™ BT TID)
HTY: Iyaey & forg
FICCIE]

PATS (I Tl A
Ted R i)

HTTG: 3IyEe & forg
T

oyl

2

(As verified and certified by Management)

a. Raw Materials (valued at Cost)

Less- Provision for obsolescence

b. Packing Materials (valued at Cost)

Less- Provision for obsolescence

. Stores & Spares

(valued at Cost)
Goods in transit
Goods under inspection

Stores unconsumed with Plant
(stock of Platinum)

Less- Provision for obsolescence

Scrap (valued at estimated
realisable value)
Less- Provision for obsolescence

Total

0.78 0.78

(0.78) (0.78)
- 2.12
174.79 174.79
- (2.12)
174.79 174.79
174.79 174.79




-6

I &F I 3 O o

NOTE-6

TRADE AND OTHER RECEIVABLES

(e TI)/(Rs. in Lakhs)

GERI

Particulars

31 9 2023 B 31 AE 2022 @
As at As at
31 March 2023 31 March 2022

TIE el fRF & & 78R |
e TH ¥ g S U
g9 Ay §

IR TR e T
rgeféra wfiery Wt
E‘ijq'arrrrq(ﬁﬁm)mﬁaﬁ

" dfew xol & ford
IRAE | ol AT I

I U B Y
ool

~2

Receivables outstanding for a
period exceeding six months from
the date they are due for payment

Unsecured considered good
Unsecured considered doubtful
Input (GST) Purchase Receivable

Less: Provision for doubtful debts

Amount recoverable from RPFC
(claim under protest)

Other receivable

Total

1.33.04 100.46
1,781.91 1,864.83
1.77 10.07

(1,781.91) (1,864.83)
84.29




The Fertilizer

Corporation of
India Limited

FILA-7

qhE U9 T & SN

NOTE-7

CASH AND CASH EQUIVALENTS _
(M@ ®I)/(Rs. in Lakhs)
31 WS 2023 B 31 A 2022 B

IGEEU Particulars As at As at
31 March 2023 31 March 2022

i 4 9y Balance with banks in 241.45 704.07
T, T Current accounts

Tt AT @rar 3§ Flexi Deposit Account - 1,263.89
I ¥ AW Other Bank Balances

Ty o @rar 3 918 ¥ AfF  Fixed deposit Accounts with original 48,798.42 44,180.32
AP 12 A8 | F9 el maturity for more than 3 months but

gRugaar |fea less than 12 months

oy S @rar 12 AE W Fixed deposit Accounts with original - -

¥ el uRueaar |fed 3k maturity for more than 12 months but
12 "I Y B9 @ IhIT YRYgedT  remaining maturity less than 12 months

@ A
) s @rar 12 W @ Fied denns] ¥ ol

posit Accounts with original 101.17 97.02
3ifere arerell URuae wfed maturity for more than 12 months
(Fe—gfae <iR) (Amenities Fund)
zqﬁradl”;l Hfed & 8d WG Amount disclosed under non-current assets -8.17 -8.17
TR # T Cash in transit 150.00
AF /TUE T A Cheques / drafts in hand - -
THe BT H Cash in hand 3.30 4.22
Cl Total 49,286.17 46,241.35




8
g @ w1 wE ABm

NOTE-8

SHORT TERM LOANS AND ADVANCES

(e wu)/(Rs. in Lakhs)

faaror

Particulars

31 W 2023 B

As at
31 March 2023

31 W 2022 B

As at

31 March 2022

¥ % Pel 1 o8 SgRiEa

LeE D]

®. I
FHAR (@R F9 )
o (wfey wwe )
I (@R TR ) IR
o fear war afis
3 U B A (S
T )

Helg T 8 Ay wfey

o ford wraeam=

PRIe waq & Ao & forg

TR BT T

ATl UG QaT &Y YISHR &

N BT

4 gHdl b

RRCAR I G | A e
N ST (@R GHS )
gd <99 9 d8Igy
AP § U B AFG

TEITETE @ Hengae! ura

BN ARY
DMLY & THolgaer
U< 8 Iy

I | UIT B IRy
CIEEIGE

Gl

<2

Unsecured considered good
unless otherwise stated

(a)Advances
Employees (considered good)
Others (considered good)

Others (considered good)
advance paid to Income tax

Other Receivable
(Considered doubtful)

Less: Provision for doubtful
receivables

Payment to NBCC for construction
of office building

Balance with Goods and
service tax authorities

Pre-paid expenses

Deposit with Govt. Authorities/
others (Considered good)

Income Tax & TDS
Receivable from KRIBHCO
CGST Receivable from PDIL

SGST Receivable from PDIL

IGST Receivable from others

Total

0.78 0.78
6.40 37.47
0.01 327.17
54.17 53.44
5.99 5.99
23.81 23.81
66.18 17.16
0.06 23.50
0.05 .
0.05 -
0.93 -
158.43 489.32




The Fertilizer

Corporation of
India Limited

HFA-9
SRR GRGLI TR

NOTE-9

OTHER CURRENT ASSETS _
(@ ®W)/(Rs. in Lakhs)
31 WK 2023 B 31 AE 2022 B

IGEEU Particulars As at As at
31 March 2023 31 March 2022

BRI ﬁﬁm—@ﬂmﬁ /@vEy,  Rental dues - Shopkeepers/ PSU, 11.24 11.24

¥, o anfe (dfewer wwsr )  Banks, School etc.(considered doubtful)

Hen: | 9o @ o Less: Provision for doubtful dues (11.24) (11.24)

BIELIN]

el W—W HEANT Lease Rent - Ex-employees 0.01 3.39

Ih1aT T g-cm—ﬂﬁr tﬂm Rental dues - Shopkeepers/ PSU, 58.62 78.59

@, e anfe & (@} ¥9s @) Banks, School etc.( Considered Good)

Yerq ATgfET &1 ueer fawmr Lease Rent Railway siding 29.17 32.14

ST T SIS <met Interest accrued on deposits 1,525.45 1,079.77

9 U o¥¢ ¥ 9T 8F Ig Amount receivable from P.F. Trust 1.94 1.94

IfRr

I 8 g iy (T <) Amount receivable (ACC) 2.81 2.81

RIS G G e | CGST Cash Ledger 0.01 0.02

THGIUHS] Adhg 981 @Il SGST Cash Ledger 0.01 0.02

AT g q81 @Il IGST Cash Ledger 1.27 1.27

SPER A T (ST o Deposit with post office (De pledge by excise dept) 38.14 -

fawmT g < wfa=m)

2 Total 1,657.43 1,199.95
Y
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NOTE-11

EQUITY SHARE CAPITAL ,
(e wu)/(Rs. in Lakhs)
31 W1 2023 B 31 AE 2022 BN
faawur Particulars Asat As at
31 March 2023 31 March 2022
TRred Authorised 80,000.00 80,000.00
%.1,000 /— U IR A R A 8000,000 Equity Shares @ Rs 1,000/-each.
8000,000 SRS AR (e a¥ (Previous Year 8000,000 Equity Shares @Rs 1,000/-)
%. 1000 /— @ T | 8000,000 IR) |ssued, Subscribed and Paid Up
s f5d R, afea vd yad 7509,239 Equity Shares @ Rs 1,000/-each 75,092.39 75,092.39
. 1,000/— U IR BT R A (Previous Year 7509,239 Equity Shares
7509,239 33TS IR (1T a¥ & @ Rs 1000/-each)
1000/~ &Y T ¥ 750,239 IR)  Total 75,092.39 75,092.39
fewfrat / Notes:
3T @ IR o @ @ Y ¥ Si% vsat Moa ui= au1 § 991 o ui<r 59 oie: we smefeq I
| 1 gol FEAT
The Aggregate number of shares allotted as fully paid up pursuant to contract(s) without Nil
payment being received in cash in the last five years immediately preceding the balance sheet date.
O & el ok areRal g1 faer e fd sfaedt e N
Equity Shares calls unpaid by Directors and Officers of the Company. Nil
M gRP F /IRG HH AR D TG /ISR gRT ek IR g
Shares held by ultimate holding company/ holding company and their subsidiaries/ associates Nil

SR IR A S R vrerfimar) ok uftrder FRE 7 10 €. IR IR B R o 9rar 3 R o R ] s
IR P GRS GAF T W GG AN UK A D SHAR © AR GRP] D 96& ¥ U IARGTRAT B U H AIQH B

ANPR b PSR T |

1 Rights, preferences and restriction attached to equity shares The Company had issued equity shares having par
value of Rs.10 per share. The holders of the equity shares are entitled to receive dividends as declared from time to
time and are entitled to voting rights proportionate to their shareholding at the meeting of the shareholders.
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BU B VS IRYRSP ST BRI & 5 YA IR 4§ e & 9RS & |

Shareholders in the company held by each share holder holding more than 5% shares of the Company.

31 A1 2023 B 31 9 2022 B
As at 31st March 2023 As at 31st March 2022

IR} H RO IR} P RO
faaror e B % = BT %
Particulars Number of % of Number of % of

shares Holding shares Holding
HART TDPRN
Hon'ble President of India 7509239 100% 7509239 100%

Rafdn & sEfy & sow o si9 § s IEd At = e

Reconciliation of equity shares outstanding at the beginning and at the end
of reporting period:-

%. sfaad) TR goft

A. Equity Share Capital (@@ ®A)/(Rs. in Lakhs)
faawor I B GE&T fd
Particulars No. of Shares Amount

add 1 2022 B THET

Balance as at 1st April 2022 75,09,239 75,092.39
¥ B AN R R goh ¥ aRadE

Changes in equity share capital during the year - -
31 914 2023 @ qHEAT

Balance as on 31st March 2023 75,099,239 75,092.39
¥ & AN ghRad AR gelt F aRad

Changes in equity share capital during the year - -
31 91d 2023 & qHTAT

Balance as on 31st March 2023 75,09,239 75,092.39




die : 12
Note : 12
9. I gfaad)
B. Other Equity
oo IRERT 7 iRy FAPIAYY | I g8 AW IR AT
Particulars Reserves & Surplus R gugiCH ¥ gfwd I B
) TgHe ¥ T
Debt instruments Equity Other items Total
through other instruments of Other
comprehensive through other| comprehensive
income | comprehensive income
income
IR | uRewfa | e e W am
oo | e | (sRgad
KNG BISRT
R feae))
Capital Assets Other Accumulated
Reserve | Revaluation Reserve Profits
Reserve | (Subsidy
on
Industrial
Housing)
ade 1, 2022 B THEAT
Balance as at 1st April 2022 75.69 1,442.38 5.92 (18,535.35) - - (17,011.36)
o wdier Ay ar gd safy
FReat § aRac=
Changes in accounting policy - - - - - - -
or prior period errors
ader 1, 2022 @ U A
gTelfad IHm[T
Restated balance as at 75.69 1,442.38 5.92 (18,535.35) - - (17,011.36)
beginning of 1st April 2022
T 99 IR
Bonus Shares issued - - - - - - -
T4 B SRE @™
Profit for the year - - - - - - -
S/ (@rerg) af & N
Addition/ (deletion) during the year - - - 5,105.25 - - 5,105.25
a1d 31, 2022 B THET
Balance as on 31st March 2022 75.69 1,442.38 5.92 (13,430.10) - - {11,906.11)
o wdier fify ar gd sEfy
Ffeat # uRac=
Changes in accounting - - - - - - -
policy or prior period errors
(Sm&/Continued)
! .




The Fertilizer

Corporation of

India Limited
favor AR Td ey IYFEIT A | I 963 AW I o anT
Particulars Reserves & Surplus gl ; o sfeEdt I B
FgHe I 7
Debt instruments Equity Other items Total
through other instruments of Other
comprehensive | through other| comprehensive
income | comprehensive income
income
sRfa | oRewfa | om0 el Hfea o
oo | TR | (R
RN BORIT
R Hfead)
Capital Assets Other Accumulated
Reserve | Revaluation Reserve Profits
Reserve | (Subsidy
on
Industrial
Housing)
urd 31, 2022 @ YAl Rad sH@T
Restated balance as at beginning 75.69 1,442.38 592 13,430.10 - - {11,906.11)
of 31st March 2022
SR 9 TR
Bonus Shares issued - - - - - - -
9§ & SRE @
Profit for the year - - - - - - 3,463.54
s/ (Fe™) 9§ @& SRM
Addition/ (deletion) during the year - (110.33) - 3,573.87 - - -
ard 31, 2022 & THEAT
Balance as on 31st March 2022 75.69 1,332.05 592 {9,856.23) - - (8,442.57)
TRY 9 TR
Bonus Shares issued - - - - - - -
9§ & IRE a™
Profit for the year - - - 4,682.16 - - 4,625.03
WIS/ (Fe™) a¥ & kM
Addition/ (deletion) during the year - (57.13) - - - - -
A 31, 2023 B FHET
Balance as on 31st March 2023 75.69 1,274.92 5.92 (5,174.07) - - (3,817.54)
! .
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31 |1 2023 H TS Y & 0 sEEA & qReadq w1 R

Statement of changes in equity for the year ended 31.03.2023.

F. gfaadl Auw gai
A. Equity Share Capital

(@@ ¥W)/(Rs. in Lakhs)

foaRor

Particulars

R B FE&T

No. of Shares

i

Amount

el 1 2023 B gHET

Balance as at 1st April 2023

7§ & IR SRR TR G F Rac
Changes in equity share capital during the year
31 91d 2023 H HET

Balance as on 31st March 2023

a¥ & IR 3R R gel F aRad
Changes in equity share capital during the year
31 A1d 2023 S THET

Balance as on 31st March 2023

75,09,239

75,09,239

75,09,239

75,092.39

75,092.39

75,092.39




9. I gfaad
B. Other Equity
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faawor

Particulars

IRMT T Ry

Reserves & Surplus

I 5T 9 W

Debt instruments
through other
comprehensive
income

Y geq A
¥ g

(3
Equity
instruments
through other
comprehensive
income

I TER I

I B

I S

Other items

of Other
comprehensive
income

Total

arfta | uRawfc
oo | g
IR

I SR
(greRRgae
TR

W dfeae)
Other
Reserve
(Subsidy
on
Industrial
Housing)

Capital
Reserve

Assets
Revaluation
Reserve

wfed o

Accumulated
Profits

el 1, 2020 B IHEAT
Balance as at 1st April 2020
T glder Aify a1 gd srefy
Ffeat # aRad=

Changes in accounting policy
or prior period errors

el 1, 2021 & UK ¥
gl Raa s@rm

Restated balance as at
beginning of 1st April 2021
T T IR

Bonus Shares issued

o B <R am

Profit for the year

Dividend and Dividend Distribution Tax

I MR A

Other Comprehensive income
P g5t / Revs e

Transfer to/from Retained Eamings

S/ @e) 7§ & IR

Addition/ (deletion) during the year

ard 31, 2022 B IHEAT

Balance as on 31st March 2022

o e AR @ gd ety
Feat ¥ aRagH

Changes in accounting

policy or prior period errors

75.69 1,442.38 5.92

75.69 1,442.38 5.92

75.69

(18,535.35)

(18,535.35)

5,105.25

(13,430.10)

- (17,011.36)

- (17,011.36)

- 510525

- {11,906.11)

(ST/Continued)




Particulars

RIE vd Sty

Reserves & Surplus

I 8< AU A

Debt instruments
through other
comprehensive
income

I 983 A

3 ghed

Equity
instruments
through other
comprehensive
income

3y ded

T @

3 7

Other items

of Other
comprehensive
income

Total

Rfdr
ot

Capital
Reserve

yRawfe
IR

I ARRT
(greRgae
HEL

R wfsae)
Other
Reserve
(Subsidy
on
Industrial
Housing)

Assets
Revaluation
Reserve

wfer o

Accumulated
Profits

T 31, 2021 P YAARET THET
Restated balance as at beginning
of 31st March 2021

TR 999 IRR

Bonus Shares issued

T & R o

Profit for the year

Dividend and Dividend Distribution Tax
3V AT 3T

Other Comprehensive income

IS / (o) 9§ & SRM

Transfer toffrom Retained Earnings
Sitg / (Brer) a¥ @ gRE

Addition/ (deletion) during the year
a4 31, 2021 B THEAT

Balance as on 31st March 2021

ST 999 9

Bonus Shares issued

qf & ERM o™

Profit for the year

Dividend and Dividend Distribution Tax
3Y AT AT

Other Comprehensive income

SIS / (reTg) ¥ & R

Transfer to/ffrom Retained Earnings
Sire / (Brer) o€ & SR

Addition/ (deletion) during the year
ard 31, 2022 B THEAT

Balance as on 31st March 2022

1,518.07 5.92

(110.33; -

1,407.74

(13,430.10)

(13,430.10)

3,573.87

(9,856.23)

(11,906.11)

(11,806.11)

3,573.87

(110.335

(8,442.57)
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farawor R Ud Ry ITIEEIMY | I e IN I g8 anT
Particulars Reserves & Surplus EAE ] ¥ 3 I D
TEAC I
Debt instruments Equity Other items Total
through other instruments of Other
comprehensive through other| comprehensive
income | comprehensive income
income
il uRewfed | e i wfea
oo | T | (R
IR BTSN
R Hieas)
Capital Assets Other Accumulated
Reserve | Revaluation Reserve Profits
Reserve | (Subsidy
on
Industrial
Housing)
Bonus Shares issued - - - - - - -
q¥ & SRE o™
Profit for the year - - - 4,682.16 - - 4,682.16
Dividend and Dividend Distribution Tax - - - - - - -
Other Comprehensive income - - - - - - -
S/ (geT) af & IR - ~ - ~ ~ - -
Transfer to/ffrom Retained Earnings - (57.13) - - - - (57.13)
WIS/ (E@em) af @ RE
Addition/ (deletion) during the year - - - - - - -
ard 31, 2023 B THRAT
Balance as on 31st March 2023 - 1,350.61 5.92 (5,174.07) - - (3,817.54)
127"




NOTE-13
TRADE AND OTHER PAYABLES

(@M= ®92)/(Rs. in Lakhs)

31 919 2023 B 31 =G 2022 B

faewuy Particulars As at As at
31 March 2023 31 March 2022

£S agag Trade Payables
ATgh! S iR Y Sl Total Outstanding dues of Micro - -
B q[A THET o] Enterprises & Small Enterprises.
A8 ST IR g IeET Total Outstanding dues of creditors 557.25 557.25
Bl BIEBY AFGRI Bl Gl FHRIT other than Micro Enterprises &
el Small Enterprises
557.25 55725
TRADE PAYABLE AGING SCHEDULE
Outstanding as at 31st March 2022
faquor Particulars Less than 6 Months 2-3 More than Total
6 months to1Year Year 3 year
| THOHTHS I. MSME
—faarfea - Disputed
—3 - Others
SEC! Sub-total (1)
(ilyTHeaTEs @ ST (ii) Other than MSME
—faarfea - Disputed
—3 - Others 557.25 557.25
SURd (ii) Sub-total (ii) 55725 557.25
@l (i+ii) Total (i+ii)
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Outstanding as at 31st March 2023

faawor Particulars Less than 6 Months 2-3 More than Total
6 months to1Year Year 3 year

|. THTHUHS . MSME

—ferfeq - Disputed

—3 - Others

SUgel Sub-total (1)

(il) THGHEHS B 3rATET (ii) Other than MSME

R EEIEG] - Disputed

—3 - Others 557.25 557.25

SUR (ii) Sub-total (ii) 557.25 557.25

g (i+il) Total (i+ii) 557.25 557.25

HFA-14

< iy yay™

NOTE-14

LONG TERM PROVISIONS _
(@M= ®)/(Rs. in Lakhs)
31 A1 2023 B 31 H 2022 B

faawor Particulars As at As at
31 March 2023 31 March 2022

Hi=REl & o & ford Provision for employees's benefits - -
YTqEA

4 Others

i) @ @ oy I) Provision for Expenses 5.65 8.52

i) oSt # A R FAT A iy penal interest of NOIDAland
iii) TS w Teic UR®

(et B R RaTE e i) Nehru Place Flat owners (Liability Under 7.48 7.48

T e # R) dispute under Delhi High Court)

ool Total 13.13 16.00
| 12




HFYA-15

I A oAy Ve E
NOTE-15

OTHER NON CURRENT LIABILITIES

(@@ wA)/(Rs. in Lakhs)

31 Wd 2023 B 31 4 202 Bl
faamor Particulars As at As at
31 March 2023 31 March 2022
I Others
‘{Srﬁ < Capital items 272.95 272.95
272.95 272.95
= dyef grafer Tgarg Other long term liabilities
i) £ U =g i) Trade and other deposits 275.93 230.18
it) wfergfer /g <l ii) Security / Earnest money deposit 473.64 63.34
iii) YT HHA iii) Ex-Employees 82.05 92.91
iv) gE PHEANT (IS TR 3MEM)  jv) Ex-Employees 2,231.06 2,12.96
(Lease accomodation)
v) wifafes dgad @R faafea) V) Statutory liabilities (Undisputed) 78.29 78.29
vi) T Yoo vi) Custom duty* - 585.09
vii) @ uar vii) Other Liabilities 82.45 83.53
viii) AN qd gﬁm fafer viii) Worker's Amenities Fund 116.28 11417
X) e (efaaa) ix) Gratuity (Unfunded) 4.45 8.68
X) MAHE THEIHRY Afadifa x) Leave Encashment (Unfunded) 5.76 5.27
xi) Harfgf (@rfermaa) xi) Superannuation (Unfunded) 53.31 18.18
xii) 9= xii) Bonus 0.20 0.67
¥ ([doave—div anfe) Others (VSS-TA etc. - 0.13
xiii) HHARY e AR xiii) Employees Thrift Society 0.45 -
xiv) TRy Heamr oy xiv) Special Welfare Fund 0.07 -
gAY (BMESIEITen) YA &< Provision for payment to IBP (IOCL) 9.96 9.96
HTaHT 3,413.90 4,063.36
ool Total 3,686.85 4,336.31

*2gamsil B dipx fare fieeh Swo <™ § 21

*Liabilities under dispute in respective Court.
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3T U4 FY A
NOTE-16
TRADE AND OTHER PAYABLES
(@ ¥9A)/(Rs. in Lakhs)
31 U 2023 B 31 W 2022 B
faqmor Particulars As at As at
31 March 2023 31 March 2022
g & ol aFeER Creditor for expenses 5.71 7.48
Y oG e B Audit fee payable 3.06 2.63
< fowmar Rent payable - -
8.77 10.11

17
4 A Y

NOTE-17

OTHER CURRENT LIABILITIES

(/@ w9)/(Rs. in Lakhs)

31 WD 2023 BT 31 W 2022 B

faawor Particulars As at As at
31 March 2023 31 March 2022

gferfer /g ¥ s Security / Earnest money deposit 64.2 66.99
I gy e Security expenses payable - -
wifafde g Statutory liabilities 334.69 67.39
FHARAT BT I Salary for employees 0.59 0.70
Hfesr Ay § sfee™ Contribution to Provident Fund - -
I g sreerfira fawmn Deferred rent receivable in advance 50.20 -
3 Heet foram Advance lease rental - 1.99
Y FTe] <FATY Other Current Liabilities 20.80 17.85
470.50 154.92
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NOTE-18

SHORT TERM PROVISIONS
(g ©1A)/(Rs. in Lakhs)
31 W 2023 @ 31 A 2022 B

ooy Particulars As at As at
31 March 2023 31 March 2022

(®) sd=1RaY & o @ fed  (a) Provisions for employees benefit

YTqET

A (wafaw) Gratuity (Unfunded) - -

JAHTE TR (i) Leave Encashment (Unfunded) - -

-é:m%ﬁér%[ (wafaw) Superannuation (Unfunded) - -

I (AT 3nf) Others ( VSS-TA etc.) - -

CIRksl Bonus - -
(@) I (b) Other

T B B yTuE Provision for Expenses 187.83 130.11

& qr,mcg‘r B THET Provision for arrear payment to contract labour 158.06

LUGISEC RGN

WUHIR T el & o Provision for CSR Expenditure . 47.64

YTaET=

AP D o) UraeT Provision for Income Tax - 120.82

(ﬁaa IR Py Tor S (Net of advance tax & TDS)

TH.)

s  q (s o A T Provision for payment to IBP (IOCL) - -

D YAE @ ol e

345.89 298.57
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(Fra W a=F aEem= & B w2

N. CONTINGENT LIABILITIES AND COMMITMENTS
(TO THE EXTENT NOT PROIDED FOR)

(= ®mA)/(Rs. in Lakhs)

faaror

Particulars

31 AT 2023 B 31 A 2022 B

As at

As at

31 March 2023 31 March 2022

() smeRwe Igad
HE B SW g Ry For T8 7w
TR

(I) Contingent liabilities
Claims against the Company not
acknowledged as debt.

TR} e ARl S fdarg § § WWIfad ST Tax matters in dispute under appeal including

dfearelt @ sifie # &1 possible interest

St TR & forg AT Demand for Sales Tax 2,488.60 2,488.60
i &R @ forg #iT Demand for Property Tax 16.64 16.64
IR B U/ ~gerd § dfsa ok Pending decision of Court / under Arbitration 856.75 1,209.90
amaeR =i fAeiRor af o9—10* Income Tax demand A.Y 09-10* - 21261678
IMIHR 7T FERor a8 11—12* Income Tax demand A.Y 11-12 - 1,750.02
smaex AT fAeiker af 14—15* Income Tax demand A.Y 14-15* - 267.10
ISR AT Feivor af 18—19* Income Tax demand A.Y 18-19* 5,698.17 5,698.17
R AT fReiRer a¥ 2021 Income Tax demand A.Y 20-21** 22720584  2,27,205.84
] faeelt e e Income tax demand foreign Technicians*** 19.14 19.14
BHY IR BT < Amout payble to Scrap dealer 187.00 187.00
B S BT a1 R AN %@ Service Tax Demand on Home Guard - 8.02
sdiwal I fraer 8¢9 # qgad @ d A Demand from EPFO for deviation in investment Pattern 91.05 -
HidT

Fd AMBRAD A Total Contingent liabilities 2,36,563.19  4,51,467.21
() wforegarg (If) Commitments

() ¥l feellge e drewcy, givsar () M/s. Deloitte Touche Tohmatsu India Pvt. Ltd. 25.45 104.08
yrofeto

(i) e T (ii) Wis. N.B.C.C. 4,765.69 5,293.00
T AHRAS IATY Total Contingent liabilities 2,41,354.33  4,56,864.29

* gk Ifiehe fegeie & U arfie Bisa oY ¥

** IR IRER B WAL D AR W U H B

FTA BIEN ASTE &S W § AR T a1 79T AR 8 R T W W orewg w7 2, 5w <iniT sufere o weeme wiEl frar w2

*** g8 B § dfed § 71 da9R Uhd @ <F Wi B

*Appeal has been filled with (ITAT)

** Appeal effect of CIT orders is to be given by Assessing Officer

The company is contesting the demands and the Management, including the legal counsel, believe that it is possible, but not probable, the
action will succeed and accordingly no provision for liability has been recognised in the financial statements.

*** It was talchar Unit fee payable ,which is under disputed in Court.
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T § T
REVENUE FROM OPERATIONS

(@@ ®9A)/(Rs. in Lakhs)

31 WE 2023 Bl 31 A 2022 B

faaer Particulars For the year ended  For the year ended
31 March 2023 31 March 2022

fasY Sales

ad Total
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31 9/ 2023 H TW g W 37 el FEor § e Jie

Notes Forming Part of Financial Statement for the

Year Ended 31 March 2023

NOTE-19
OTHER INCOME
(@ ®9A)/(Rs. in Lakhs)
31 WId 2023 BT 31 AT 2022 B
faawor Particulars As at As at
31 March 2023 31 March 2022
S A 3 Interest Income
oTg e ST Short term deposits 1,034.30 978.06
eUBmIfored STHT IR &Sl e e f¥uifore Accrued interest on short term deposits 1,525.45 1,079.77
R LI BT TAT TDS deducted on short term deposits 278.42 224.02
HHAR) O Gfou By @ ford da § o Bank deposits workers amenities fund 4.61 4.37
ey : HHAN) YE—Gfem H1Y @1 wriaRd Less: Transfer to workers amenities fund (4.61) (4.37)
S o Other interest - -
I AR A 4 Other non-operating Income
fasren forgga /w1 e BT gl Recovery of Rent, Elec/Water charges 88.71 93.25
vee % S @ fawr Recovery of lease rent from 110.10 80.86
P et leased Accomodation
] Recovery of Licence fee 27.64 26.29
G BIF B A Recovery of rent from land 253.40 160.15
K ® famm Eﬁ agH Recovery of Licence fee from 374.96 357.97
T e B ACC (Rly. Siding)
(e wrgfEm) @t el Water charges received from PDIL 1.04 0.72
NLSMETT. AT ST SR Misc Income 500.78 3.65
S S ] Income from Security Services 29.90 30.01
g mﬁ ¥ sm . Other petty income 1,536.30 14.98
= g sTmW A Recovery of dues from HFC 29.56
Rdicst & fed I a1 Receipt of Bid value 17.85 5.72
s e & ik Rental Income from Cylinder 4.83 4.83
IO IR T W o A AnRe Provision no longer required written back 90.88 166.54
R gyRwafeqal 9 f9e) 9 o Profit on sale of Fixed Assets 1,209.00 85.50
(Fraet Wy Rt (net of assets scrapped)
gd 3 e (e Ae 23) Prior period Income (refer note 23)** 2.02 428.02
e gREufcqat @ et | o Profit on sale of Fixed Assets 0.47 =
TR v e~ 4§ fiel e Rebate received from Municipal Tax 2.91 2.94
IETAHT IR AR GET ADe! Sale of Horticultural Products, 0.13 0.25
3l g & R dry logwoods & Ash
7,208.65 3,743.53

[z

1135



NOTE-20
EMPLOYEES BENEFIT EXPENSES

(M@ ®R)/(Rs. in Lakhs)

31 914 2023 B 31 U 2022 BT

faquor Particulars As at As at
31 March 2023 31 March 2022
a9 TG Ul Salaries & Wages 23.31 21.74
qfasy A # afgre™ Contribution to Provident Fund 0.28 0.57
ATETE. ® G Expenses on VSS 1.11 1.61
HHAINRIT & FUT R I Staff Welfare Expenses 3.15 4.57
SIIHTI ThHATHI Leave Encashment 0.68 0.16
BRI Bl aﬂmﬁ—tg Gratuity to Employees 0.34 0.88
oo Total 28.87 29.53
FTA-21
i arE
NOTE-21
FINANCE COST _
(g ®W)/(Rs. in Lakhs)
31 WId 2023 B 31 A 2022 B
faqwor Particulars As at As at

31 March 2023 31 March 2022

I S (JaT IR/ TS W)
IR TR B A A PTAE W AN

¥o gur
g facha @

Other Interest (on Service tax/GST )
Interest on delayed payment of advance tax

Bank charges

Penal damages & interest EPF

Total Finance Cost

0.02 0.09
0.68 -
0.20 0.33
0.19 -
1.09 042
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Y& T4 Jir =l
NOTE-22
DEPRECIATION AND AMORTIZATION EXPENSES _
(= ¥T)/(Rs. in Lakhs)
31 W 2023 BT 31 WA 2022 B
faaxor Particulars As at As at
31 March 2023 31 March 2022
AT, Y3 T SUBRUT TR I[AERT Depreciation on Property Plant & Equipment 10.24 12.51
e wwfa W= Jeusw Depreciation on Investment Property - -
12.24 12.51




NOTE-23

OTHER EXPENSES
(@@ ¥9A)/(Rs. in Lakhs)
31 9Td 2023 B 31 ATG 2022 BT
faeeor Particulars As at As at
31 March 2023 31 March 2022
ﬁl’gﬁ T§ ol TR Electricity & Water charges 10.72 15.15
forera Rent 6.00 6.00
R Td IR Repair & Maintenance 162.99 156.99
e = Security Expenses 368.17 418.18
T Insurance 0.16 0.17
T TG B Rates & Taxes 57.25 65.58
yfeemRat &t RG] Payment to retainers 113.45 128.17
aﬂ:fﬁ Td Eﬂ%l’cﬁ 23p)| Legal & Professional Expenses 157.06 76.94
R & 9Ed @7 TN Hire charges of Vehicles 30.52 40.57
g 0 1 &1 Aderor guR Inspection charges of EPF 0.11 0.13
THIRIR 99 U4 9f3epry News papers & periodicals 0.20 0.22
I 99 Y9N Guest House Expenses 0.05 0.10
fiifeTr vg eI Printing & Stationery 3.85 3.01
% Td ST Postage and Telegram 1.04 0.53
ST g W Fu 2™ Penal charges of NOIDA land - 2.84
CollBIN, e anfe Telephone, Fax etc. 3.10 3.54
AT W Travel Expenses:
IREXIE Director 0.65 1.25
IR Others 9.70 15.67
qrEl B AARTHT R g Running expenes on vehicles - 0.01
ArgsT A @1 ucer fRmn Lease Rent of NOIDA land 5.99 5.99
ICEILE] Advertisment 0.30 0.02
wfey ol & ford e Provisions for doubtful debts 21.10 19.26
t@ @ &g Prior period expenditure 31.35 219.04
g?l'cﬁ'ﬁ I R Y Expenditure on rehabilitation study 1.73 0.14
g Iy Misc. Expenses 171.96 18.14
e WEd! B A Payment to Auditors:
oG WDl b BY H As Auditor
P) oGl GRET B a) Audit Fee 2.41 2.41
@) B OGN WET B b) Tax Audit Fee 0.47 0.47
M) b B G c) Reimbursement off Expenses - -
(Smi/Continued)
13!
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¥ = (ard)

NOTE-23
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OTHER EXPENSES (Continued)

(@ ¥9)/(Rs. in Lakhs)

31 W™ 2023 BT 31 AR 2022 B

IGERUI Particulars As at As at
31 March 2023 31 March 2022
wEe geb — NERAETA Consultancy charges- PDIL 9.91 -
(@A @1 fRad) (Net of reimbursement)
DRI B R W) =™ Expenditure on sale of Coal 0.07 -
Aeiead! ) @y Expenditure of CGST 1.30 2.16
MEiveet W Expenditure of SGST 1.30 2.13
THITHS TR 2 Expenditure of IGST 1.39 2.20
ik R g Expenditure of CESS 41.91 -
BN _qﬁ_\q ) ) Filling and licence fee 0.38 -
F1 IRRfRI & AR 3 & Loss on Assets transferred to HURL 0.54 0.09
A ADHY faumT P .
N — ayme.nt .to income tax 0.50 -
Commission on MSTC 39.41 3.62
AP 4l U9 R BRI W A , -
S Expenditure on CSR Activities 33.67 47.64
= : Total 1,290. 1,258.
gsmﬁr s P:it:r Period Items == %
T A Salaries & Wages 0.21 32
S w/ famt @< Excise duty / Sales tax - -
HILH T giaw Legal & Professional - -
HIHR BT YT (T4 3faf) Payment to Income Tax (Prior period) - 1.98
IRET g Security Expenses - -
o A a1 AfiRa Bfse Extra Credit last year - 5.47
L HE Depreciation 0.18 199.00
A TG Other Expenses 30.96 12.27
T Total 31.35 219.04
Bl Income
Roo a8 & afaRe =fe Extra debit in past year - -
el af & oy For Short credit in past year - 1.26
TRRITE Mg ¥ fHRU BT THET Rent arrear in Asiad Village - 417.04
= fafay amg Other Misc. income - 9.72
BA Total - -
LX) NET TOTAL 31.35 (208.98)

L



ATLA-24
afd R A

NOTE-24

EARNING PER SHARE (EPS) (T ST)/(Rs. in Lakhs)
S. In Lakns

31 HTY 2023 B 31 9 2022 B

For the year ended For the year ended

31 March 2023 31 March 2022

¥ & forg faaer oM /=1f Net Profit/Loss for the year 4,682.16 3,573.87

Sfead) ReRS! & oy Amount available for equity share holders(A)  4.68.16 3,573.87

JuTerar WRI)

élﬁ: @l HIRe mﬂ s () Weighted average number of shares(B) 75.09 75.09

!(IQ /8) ad o Basic and diluted earning per share(A/B) 62.35 47.59
afg T 100 Ry ORR Face value 100 per share




The Fertilizer

Corporation of
India Limited

SIGNIFICANT ACCOUNTING POLICIES AND
NOTES TO ACCOUNTS, FORMING PART OF
THE FINANCIAL STATEMENTS AS ON
31T MARCH, 2023.

weeaqol dwr fafy Aifaar dar d&r o
fewfor st f& 31 @<, 2023 =1 9Erw 9w
F fod fasitm faevor = wm &)

&, WUl o ifaat

A SIGNIFICANT ACCOUNTING POLICIES
Teaqul wen Hifaa o, frse ad &t AAfaar There is no change in significant accounting
F qo § S AR e fRam S policies during the year as compared to
@ %) 79 a9 ¢ uRedd el 3 previous year policies, which are being
consistently followed.
foita forewoll 0 9a” F w1 R I.  BASIS OF PREPARATION OF FINANCIAL
STATEMENTS
factta faewon &t &w Afaf=m 2013
(stfufem) el % afagi%m 3 3 yayH These financial statements are prepared in
& siaa N T (T T ) accordance with Indian Accounting Standards
. . (Ind AS), under the historical cost convention
Ed SEREIN UREIEEZRSI FA F S, on the accrual basis except for certain
X foritar 5**4%‘4?& Eal lghi EIREASIEG] financial instruments which are measured at
Tl WS W €, SUSH SMER W qaR fair values, the provisions of the Companies
3 9 € TUe T W fufam =+ um Act , 2013 (‘the Act’) (to the extent notified).
133 & ofqiq fyuifg f&3 T -g’ FR TfhtehInIiAJ:Sarjprtehsgll?e%u?(:ﬁr%ectlon 1.33
fr - Sred of the Act read wi ule 3 of the Companies
e 2015 .. . ® P (Indian Accounting Standards) Rules, 2015
3 R m T S e wfed e and the relevant amendment rules issued
% W we thereafter.
N For all periods up to and including the year
31 tn; %%ﬁ@ﬂ';: o mﬁ; Wﬂ ended 31stMarch 2018, the Group prepared
= ) a its financial statements in accordance with
foomol =i wee sifufrem 2013 w1 ow accounting standards notified under the
133 | sfgfaa, se fag 2014 sfreeq section 133 of the Companies Act 2013, read
ST U W ® WE 7 % WY R, e together with paragraph 7 of the Companies
ARl Eﬁ‘ TR a'e:m EXI %‘| ohl_q-ﬂ ﬁ EG) (ACCOUﬂtS) Rules, 2014 (Indian GAAP).
facm foeoi w1 31 ®E 2019 w1 9IS '3I';1et;s'\e/;lfinahnc;igzztatem;ntsffozt?ﬁyr?:arended
st Marc are the first the Company
g$$%@ TWES T W F g has prepared in accordance with Ind AS.
x P ¥ N The consolidated financial statements have
i T been prepared on a historical cost basis.
AR R TR T %’ Tl STE T, Accounts have been finalized on the basis of
[141]




FH TR THEA ® Ao ® Hag H
afefes WHell i fae ®wHe (WHIT)
% feAid 9.5.2013 & fofa @F] 8H W @l
H A WA % ¥R W daR e
TR

N —

facia foeRor IRda €99 ° uE fee ™
Bl R |l gedl @l T W@ (B
00,000), =<t fean e €, @ zEe &
o een R feE T R

AN T TNTAT

facita faawon &1 9MM=q: AN e
foar & oMER dO9R &H % fod weed
H A T TSA T SR heddl It
Tedt & W fF RO @ T afRemfeE,
et iR fowia foemor & fafy @k @i
The HI TR AHIHF JAAS R a§ &
F RO 1 T Toa SR ord w1 i R
g a1 B SR IR g SIEE
Y 9= & Tehar B oRET AN A 3R
afoqs &t ey & fRel off oA § oE
T0 9 A R

. SRR Teh&Ydr

(%) TV T TH 101 & SFIIR Ugal R
Sfepd & § Hafyd WEum & ga A
el SR ThHeudl & o 308 T UH ai@idd
F 1 YA 2014 § AN HE w1 FvE o
Bl o7d: SR UmeTdl § Hefyq sfvead St
T U W oswmn S fwosw fafy 9@ wed
yfafe w5t T ¥, Ge9EW ([Efad) Gfeq,
=AqH HEESE % WY oW wfed w f

going concern after implementation of the
decision of Cabinet Committee on Economic
Affairs’ (CCEA) dated 9.5.2013 on revival of
closed units of Company.

ROUNDING OF AMOUNTS

The financial statements are presented in
Indian Rupees (‘INR’) and all values are
rounded to nearest lakh (INR 00,000), except

when otherwise indicated.

USE OF ESTIMATES

The preparation of financial statements in
conformity with generally accepted
accounting priciples requires management to
make estimates and assumptions that affect
the reported amounts of assets and liabilities
and the disclosure of contingent liabilities at
the date of financial statements and the
reported amounts of revenues and expenses
during the year. Actual results could differ from
those estimates. Any revision to accounting
estimates is recognised prospectively in
current and future periods.

BUSINESS COMBINATIONS

(a) In accordance with Ind AS 101 provisions
related to first time adoption, the Group has
elected to apply Ind AS accounting for
business combinations prospectively from
18t April 2014. As such, Indian GAAP balances
relating to business combinations entered into
before that date, including goodwill, have
been carried forward with minimal adjustment
(Please ref. note 50). The same first time
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IR I e & ol emevds B e

Hgw g H frew & sfed ugfa gm
iR for S 71 sfeedt wEfa & eidid
HEart a1 e sEM ° e w urew o
Aa W feren s © @it el @ fafy 9
Teart a1 9 sEq & fraw ufemfa =

(b)

India Limited

adoption exemption is also used for
associates and joint ventures.

Business combinations are accounted for
using the acquisition method. The cost of an
acquisition is measured as the aggregate of
the consideration transferred measured at
acquisition date fair value and the amount of
any non controlling interests in the acquiree.
For each business combination, the
Company elects whether to measure the non
controlling interests in the acquiree at fair
value or at the proportionate share of the
acquiree’s identifiable net assets. Acquisition-
related costs are expensed as incurred.

Investment in Joint Ventures

A joint venture is a type of joint arrangement
whereby the parties that have joint control of
the arrangement have rights to the net assets
of the joint venture. Joint control is the
contractually agreed sharing of control of an
arrangement, which exists only when
decisions about the relevant activities require
unanimous consent of the parties sharing
control.

The considerations made in determining
whether joint control is similar to those
necessary to determine control over the
subsidiaries.

The entity investments in its joint venture are
accounted for using the equity method. Under
the equity method, the investment in an
associate or a joint venture is initially
recognised at cost. The carrying amount of




9 IR H URadd & ST S| "WEArn A
T 3TW 9 garya foveedtaa i fEw
g ot ® ufn § gmfed fHa S ® sk
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A Al B Al SR Hge S & |
TA-3F % HRO U o TH JIH i &l
T B, G4 STH & AN Bl fIAfdd &
e wmn 2l

I §IH STH HI HKA ® 6™ FOHRI
3U% S % Ul B Sl € A1 9¢ Wl
g (o= siqia < eafy =, 9) %9 ¥,
g ITH H RN & Ghdl few @ 9w
?) Teer oM W o ot fee & Wi Wi
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g9 ITH F HUA H RKA A9 A T H
TR F AN T e faewe § @i e R

the investment is adjusted to recognise
changes in the Group’s share of net assets
of the associate or joint venture since the
acquisition date. Goodwill relating to the
associate or joint venture is included in the
carrying amount of the investment and is not
tested for impairment individually.

The statement of profit and loss reflects the
entity share of the results of operations of the
joint venture. Any change in OCI of those
investees is presented as part of the entity’s
OCI. In addition, when there has been a
change recognised directly in the equity of the
joint venture, the Group recognises its share
of any changes, when applicable, in the
statement of changes in equity. Unrealised
gains and losses resulting from transactions
between the Company and the joint venture
are eliminated to the extent of the interest in
the joint venture.

If a Company share of losses of a joint venture
equals or exceeds its interest in the joint
venture (which includes any long term
interest that, in substance, form part of the
entity’s net investment in the joint venture),
the entity discontinues recognising its share
of further losses. Additional losses are
recognised only to the extent that the
Company has incurred legal or constructive
obligations or made payments on behalf of
the joint venture. If the joint venture
subsequently reports profits, the entity
resumes recognising its share of those profits
only after its share of the profits equals the
share of losses not recognised.

The aggregate of the Company share of profit
or loss of a joint venture is shown on the face
of the statement of profit and loss. After
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IV.
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application of the equity method, the Company
determines whether it is necessary to
recognise an impairment loss on its
investment in its joint venture. At each
reporting date, the Company determines
whether there is objective evidence that the
investment in the joint venture is impaired. If
there is such evidence, the Company
calculates the amount of impairment as the
difference between the recoverable amount
of the joint venture and its carrying value, and
then recognises the loss as ‘Share of profit
of an associate and a joint venture’ in the
statement of profit or loss.

Current Versus Non-current Classification

The Group presents assets and liabilities in
the balance sheet based on current/ non-
current classification. An asset is treated as
current when it is:

° Expected to be realised or intended to
be sold or consumed in normal operating
cycle

. Holds primarily for the purpose of trading

° Expects to be realised within twelve
months after the reporting period, or

. Cash or cash equivalent unless
restricted from being exchanged or used
to settle a liability for at least twelve
months after the reporting period

All other assets are classified as non-current.
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A liability is current when:

. It is expected to be settled in normal
operating cycle

. It is held primarily for the purpose of
trading

° It is due to be settled within twelve
months after the reporting period, or

° There is no unconditional right to defer
the settlement of the liability for at least
twelve months after the reporting period

The Group classifies all other liabilities as non-
current.

Deferred tax assets and liabilities are
classified as non-current assets and non-
current liabilities.

The operating cycle is the time between the
acquisition of assets for processing and their
realisation in cash and cash equivalents. The
group has identified twelve months as its
operating cycle.

REVENUE RECOGNITION

Revenue is recognised to the extent that it is
probable that the economic benefits will flow
to the Company and the revenue can be
reliably measured, regardless of when the
payment is being made. Revenue is
measured at the fair value of the consideration
received or receivable, taking into account
contractually defined terms of payment and
excluding taxes or duties collected on behalf
of the government.
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Following specific recognition criteria must
also be met before revenue is recognised:

¢ Interest income is recognised on a time
proportion basis taking into account the
amount invested and the rate of interest;
and

e Revenue is recognised when the Group’s
right to receive the payment is established,
which is generally when shareholders
approve the dividend; and

¢ Rental income arising from operating
leases on investment properties is
accounted for on accrual basis over the
lease terms and is included in revenue in
the statement of profit or loss due to its
operating nature.

PROPERTY, PLANT & EQUIPMENT (PPE)

Under the previous GAAP (Indian GAAP),
freehold land and buildings (property), other
than investment property, were carried in the
balance sheet on the basis of fair valuations
performed as at 31.03.2015. The Company
has elected to regard those values of property
as deemed cost at the date of the revaluation
since they were broadly comparable to fair
value. The Company has also determined that
revaluation as at 31.03.2015 does not differ
materially from fair valuation as at 1st April
2018 (date of transition to Ind AS). Accordingly,
the Company has not revalued the property
at 1st April 2018 again. Certain items of plant
and equipment have been measured at fair
value at the date of transition to Ind AS. The
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Group regards the fair value as deemed cost
at the transition date, viz., 15t April 2018.

Other Assets:

a)

f)

Tangible fixed assets are stated at
Historical Cost except fixed assets held
for disposal which have been revalued
during the year ended 315t March 2015.

Tangible fixed assets are capitalized after
they are certified to be complete and
ready for their intended use.

Land given ‘free of cost’ by State
Governments and other authorities is
capitalised at cost and / or on the basis
of incidental expenditure as per the
guidelines given by the Department of
Public Enterprises, Government of India,
unless otherwise stated.

Machinery spares which the company
intends to use more than a period of 12
months are capitalized in pursuance with
provisions Accounting Standard-2
(Revised).

Intangible Asset is recognised only in
case of probability that future Economic
Benefits will flow to the Company and the
cost and expenses could be measured
reliably.

Retired fixed assets and other assets are
depreciated up to 95% of the original cost
and 5% are shown as residual value.
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However, where fixed assets are already
depreciated more than 95% of the cost,
it is retained as it is.

VIL fra VI. INVESTMENT
: fririt & Long term investments are carried at cost.
ﬂﬁwa;ﬁam gh_ﬁ ﬁqfl Gﬂ:cngl Decline/ diminution other than temporary, in
ngﬁ F B %.Lq:q Ig'i%;*m ’ the value of such investment is recognised
ax = ? T St AT and provided for.
ERIBSIG I
VIIl. ITI5TE VIil. DEPRECIATION
. a) Assets costing up to Rs.5,000/- are fully
. Eﬁz;)%(; g ;:ja;'i;' ;'E@E'd'i depreciated in the year of addition.
qedaItad e fa S ¢ |
W Ueugl SR Ui el wwfe s b) Depreciation and amortization is provided
ST ST @A Ht <9 & AR on a pro-rata basis on the straight-line
= drEd ugha, sar f& s method over the estimated useful lives
P o ’ 5 ' ffata of the fixed assets as specified in
;:T '&[9’412(;%12 STER q! i ; Schedule-1l to the Companies Act, 2013.
S 2
T Ug hl fH F TS hl AU &k UwEE c) Lease hold land is amortised over the
gfienfaa & fear siran &1 period of lease.
IX. aEggfear IX. INVENTORIES
G Essk e I MR o M et M 3R e i)  Inventories are valued at the lower of cost and
: El'ﬂ\?fﬁ g H\%‘L w® fE T R net realisable value.
T SE S gaHF TH IR feafy w Costs incurred in bringing each product to its
A drd e E YRR 9 ofeg fEa present location and condition are accounted
T B for as follows:
]




o FHedl WA : FEYEAl I THHA TH
3R fofg § @9 W fFn T w9 @
q o= o gfHfad @1 @ o

fruior TEd oTT, TEA TR % TR
™ R S 2

e TN W Ta w1 Wid § : o o
Il W TE 99 T 9mg uREred
g & YR R fafmior ofer 39 =
U H AN, ofhd SYR o> ™ &t
WAl BISHY, WHA B @FE 98
T, YBd 9 & ER W fAuifa =i
St @1

o T TR T WMME: @@ B WAR Hi
I IS TAHE TOE IR fofq § @n A
T B €1 o i Ed STER W
fruffid =1 St 2

UR % ERY qle o FEa faeet
qod, G0 B H1 STEId o SR TRt
FH & fou oavasw oHIfa o H 9
T, YRS agell 9 god

Yferm TRl @R WR R O ® I WER
1 fraet agell ™ gea | A T R SR
0§ eyeer % fod geume fean e 2

ii) oo™ W W wu fo@rr

Fed A R Td Tad gfgq asgygrad o
M I @A & 25 Ffawd W fan S
2l P9 TR BT H-

%) HRA W H Hed, ARG & 5 Ufaea W
fern S 8 3R

e Raw materials: cost includes cost of
purchase and other costs incurred in
bringing the inventories to their present
location and condition. Cost is determined
on first in, first out basis.

o Finished goods and work in progress: cost

includes cost of direct materials and labour
and a proportion of manufacturing
overheads based on the normal operating
capacity, but excluding borrowing costs.
Cost is determined on first in, first out
basis.

e Traded goods: cost includes cost of
purchase and other costs incurred in
bringing the inventories to their present
location and condition. Cost is determined
on weighted average basis.

Net realisable value is the estimated selling
price in the ordinary course of business, less
estimated costs of completion and the
estimated costs necessary to make the sale.

The other stock of packing material and stores
& spares has been measured at net realisable
value and provision has been created for
obsolesence in value.

Obsolescence or depletion

The current value of inventories including raw
materials, stores and spares are considered
at 25% of the cost except:

a) In Korba Plant, the inventory value
considered at 5% of the cost and
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b) In Sindri Plant, Platinum lying in stores as
unconsumed valued at Rs. 174.79 lakh
for which no provision made for depletion
as Platinum has appreciable value in the
market.

In Sindri plant, Plant, platinum lying in safe
custody as unconsumed valued at Rs 174.79
lakh for which no provision made for depletion
as Plantinum has appreciable value in the
market. In Gorakhpur, Ramagundam and
Talcher plants also some platinum is lying in
sealed packed conditions since closure of the
plants in 2003 which have not been accounted
for in books. One such unrecorded packets
is also available in Sindri.

Now, With the technical guidance of M/s RCF,
the action for dispose off the material has been
taken up. Budgetary offer for quality analysis
of the material has already been asked from
M/s Ledoux & Co,USA. After valuation, the
material will be sold through normal tendering

procedure.

Inventories of finished goods, packing
materials, chemicals, catalysts and
consumable stores, lubricants,medical stores
and scrap are provided at 100% of the cost
towards obsolescence.

IMPAIRMENT OF NON-FINANCIAL
ASSETS

The Company assesses, at each reporting
date, whether there is an indication that an
asset may be impaired. If any indication
exists, or when annual impairment testing for
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an asset is required, the Company estimates
the asset’s recoverable amount. An asset’s
recoverable amount is the higher of an asset’s
or cash-generating unit's (CGU) fair value
less costs of disposal and its value in use.
Recoverable amount is determined for an
individual asset, unless the asset does not
generate cash inflows that are largely
independent of those from other assets or
groups of assets. When the carrying amount
of an asset or CGU exceeds its recoverable
amount, the asset is considered impaired and
is written down to its recoverable amount.

In assessing value in use, the estimated
future cash flows are discounted to their
present value using a pre-tax discount rate
that reflects current market assessments of
the time value of money and the risks specific
to the asset. In determining fair value less
costs of disposal, recent market transactions
are taken into account. If no such transactions
can be identified, an appropriate valuation
model is used.

Impairment losses of continuing operations,

including impairment on inventories, are
recognised in the statement of profit and loss,
except for properties previously revalued with
the revaluation surplus taken to OCI. For such
properties, the impairment is recognised in
OCI up to the amount of any previous
revaluation surplus.
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For assets excluding goodwill, an assessment
is made at each reporting date to determine
whether there is an indication that previously
recognised impairment losses no longer exist
or have decreased. A previously recognised
impairment loss is reversed only if there has
been a change in the assumptions used to
determine the asset’s recoverable amount
since the last impairment loss was
recognised. The reversal is limited so that the
carrying amount of the asset does not exceed
its recoverable amount, nor exceed the
carrying amount that would have been
determined, net of depreciation, had no
impairment loss been recognised for the
asset in prior years. Such reversal is
recognised in the statement of profit or loss
unless the asset is carried at a revalued
amount, in which case, the reversal is treated
as a revaluation increase.

Xl. U= @TT Xl. EMPLOYEES BENEFITS
i @ oty FAART @1 i. Short Term Employees’ Benefits
@ STafe HrE i H e . % fashed Short term employees’ benefits, such as,
ST T m 1 ST, oo, gratuity for employees opted for VRS,
e, sifereafafes & sfiem, T afde srm, salary, wages, contribution to Provident
s @ S8 e 1\3]%'%“ iR ) Fund, paid annual leave, monetary benefits,
el W”?@ﬁwmﬁ?ﬁaﬁw such as, medical care and non-monetary
1 @l ¥ oefue gt # fern T benefits like houses for current employees,
are charged off in accounts as current
expenditure.
ii. Wartgfa @mw ii. Retirement Benefits
Yafgfed o qd @9 Geelt Ao e The liability towards post-retirement
S emgarfue fafy & sfvem iR Swiisa benefits, i.e., contribution to gratuity fund,
Fieal & Thdwol & o Jaum arfas provision for encashment of accumulated
YR W foman S & 3R o1y w9 ek o leaves are made on accrual basis and
o el Sl e charged to statement of Profit & Loss.
153,
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XIl.

Xlll.

XIV.

PREPAID EXPENSES

Prepaid expenses up to Rs.25,000/- in each
case is accounted for in the year in which they
are incurred.

Receivables for more than three years old to
be treated and provided as doubtful debts.

LEASES

The determination of whether an arrangement
is (or contains) a lease is based on the
substance of the arrangement at the inception
of the lease. The arrangement is, or contains,
a lease if fulfilment of the arrangement is
dependent on the use of a specific asset or
assets and the arrangement conveys a right
to use the asset or assets, even if that right is
not explicitly specified in an arrangement.

Where the Company is the lessee

Leases where the lessor effectively retain
substantially all the risks and benefits of
ownership of the leased item, are classified
as operating leases. Operating lease
payments are recognized as an expense in
the Statement of Profit and Loss on a straight-
line basis over the lease term.

Where the Company is the lessor

Leases in which the company does not
transfer substantially all the risks and benefits
of ownership of the asset are classified as
operating leases. Assets subject to operating
leases are included in fixed assets. Lease

154
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income is recognised in the Statement of
Profit and Loss on a accrual basis over the
lease term. Cost including depreciation is
recognised as an expense in the Statement
of Profit and Loss. Initial direct costs such as
legal costs, brokerage costs, etc. are
recognised immediately in the Statement of
Profit and Loss.

EARNING PER SHARE

Basic earnings per share are calculated by
dividing the net profit for the year attributable
to equity shareholders by the weighted
average number of equity shares outstanding
during the year.

NOTES ON ACCOUNTS

Background

1.

Fertilizer Corporation of India Limited (FCIL)
was incorporated on 24" April 1961 by the
amalgamation of Sindri Fertilizers &
Chemicals Limited and Hindustan Chemicals
& Fertilizers Limited.

2. WK ¥, GiEsR HRUNvH o fea fats 2. Later, Fertilizer Corpgration of_Inqia Limited
SR e BdESE H 1-4-1978 w ui and Ngtlonal Fertlllzgrs 'lelted were
i S N reorganized on 1.4.1978 into five Companies,
HeiT RIS, STRPR, SHRRRIR namely, FCIL, NFL, HFCL, RCF & PDIL.
AT 3R dElemEue § gifed frar
o & et 3. FCIL has four Units, namely, Sindri
3 R F A € ,W : (Jharkhand), Gorakhpur (Uttar Pradesh),
(FRETE), MER (IR Q%QJ)»W () Ramagundam (Telengana) & Talcher
ST A= (SifeRn) geTEal SR e afREsm (Odisha) Units and Korba Project
(BTTE) Tl (Chhattisgarh) site.
reuwea % o west Referral to BIFR
4. gTie ! F 9%, TRHISRTA ® WH W T 4 post reorganization, due to aging of
THEA H W] SR Fiewiw H Ugfq i technology and nature of feedstock of the
[ ]
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units retained with FCIL, the Company started
incurring losses, eroding its entire Net Worth
by 1983-84.

Subsequent to the amendment of Sick
Industrial Companies (Special Provisions)
Act, 1985 (SICA), in 1992, FCIL was referred
to BIFR in April 1992.

Closure of operations of the Units

Due to un-viability of economic operations of
the fertilizer Units, Gol in 2002 took a decision
for closure of operations of all the fertilizer
units and release of employees on VSS.
Accordingly, most of the employees were
released on VSS, except skeleton staff
retained for the purpose of safety & security
of the plants and to discharge the statutory
functions. The employees, who were retained,
have subsequently been superannuated or
released under VSS in due course of time.

At present, there is only 1 employee on the
rolls of the Company and services of few
retainers are being taken to supplement the
job requirements at different Units/ Corporate
Office

Revival of Units

Subsequently, considering the demand-
supply gap of urea in the country and to
leverage the assets & infrastructure available
in the closed fertilizer Units of FCIL, Gol, in
April 2007, took a decision to consider revival
of these Units.
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In October 2008, CCEA constituted an
Empowered Committee of Secretaries
(ECoS) to examine the viability of revival of
these Units and recommend a Scheme for
revival, without recourse to Government
funding and subject to the availability of gas.

CCEA approved a Draft Rehabilitation

Scheme on 4.8.2011 on the recommendations
of ECoS for revival of the individual Units
either by Gol nominated PSUs or through
bidding route. CCEA further approved that the
reviving JVs of Government nominated PSUs
would offer a minimum of 11% equity and a
Board seat in the Project to FCIL.

Further, CCEA on 9.5.2013 approved waiver
of Gol loan (Rs.2739.27 crore) & interest
(Rs.7904.47 crore) of FCIL as on 31.3.2012
to make its net worth positive to enable FCIL
to get de-registered from BIFR to speed up
the revival process. The Company was de-
registered from BIFR on 27.6.2013.

At present, with the approval of Gol, the
revival of the Units of FCIL is being carried
out as detailed below:-

The lease agreements with the Joint Ventures
Companies have been signed/are to be
signed. As per terms of lease agreements all
the leases are operating leases and
accounting treatment has been made
accordingly.

Ramagundam Unit

A Joint Venture Company, namely,
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Ramagundam Fertilizers & Chemicals
Limited (RFCL) has been incorporated by the
nominated PSUs, namely, EIL, NFL and FCIL
to set-up a gas-based fertilizer plant with a
capacity of 12.7 lakh MT per annum. FCIL
has been given 11% equity in lieu of providing
land use, usable assets and Opportunity
Cost. Concession Agreement, Lease
Agreement & Substitution Agreement have
been signed with FCIL. The plant has
started commercial production of Urea
w.e.f. 22" March 2021.

Talcher Unit

A Joint Venture Company, namely, Talcher
Fertilizers Limited (TFL) has been
incorporated by the nominated PSUs,
namely, RCF, GAIL, CIL and FCIL to set-up
a coal-based fertilizer plant with a capacity of
12.7 lakh MT per annum. FCIL has been given
4.45% equity in lieu of providing land use,
usable assets and Opportunity Cost. The job
of project is now going ahead. The date of
completion of the project has been Scheduled
as September,2024. Pre-project activities
have been completed.Project activities are in
progress by various LSTK and Non-LSTK
contract firms. About 14 nos of Firms have
been engaged in the on going construction
work. In the meantime the coal linkage have
been finalised with M/s Mahanadi Coalfileds
Limited (MCL). Concession Agreement and
Substitution Agreement has been signed
between FCIL & TFL, approved by the
Empowered Committee of Secretaries
(ECo0S).

Sindri & Gorakhpur Units

Union Cabinet decided on 13.7.2016 to revive

Sindri & Gorakhpur Units of FCIL, along with
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W off ewer R MU E) TRE H 03.05.2022
o feed # 15.04.2023 ot aiforfush SeareA
T € Y& fHA S g R

Tl aftawfaar 9o1 g =T e
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Barauni Unit of HFCL by a Joint Venture
Company of nominated PSUs, namely, NTPC,
CIL & IOCL to set up gas based Fertiliser plants
with a capacity of 12.7lakh MT. per annum
each. FCIL & HFCL would also be Joint
Venture partners, who would receive 10.99%
of equity in each of the projects in lieu of land
use, usable assets & opportunity cost. Cabinet
also constituted an Inter-Ministerial Committee
(IMC) to oversee the revival process. A Joint
Venture company in the name of ‘Hindustan
Urvarak & Rasayan Limited (HURL)’ was
incorporated for the purpose of revival of the
units.Concession Agreements as well as
Lease Deeds have been signed between FCIL
& HURL for Sindri & Gorakhpur Projects.
Substitution Agreements for Gorakhpur &
Sindri Units have also been signed amongst
FCIL, HURL & Lenders’ Representative.
Commercial production has already been
started on 03.05.2022 and 15.4.2023 in
Gorakhpur and Sindri plant respectively.

. FIXED ASSETS ,CAPITAL WORK IN

PROGRESS
LIABILITIES

AND CONTINGENT

Out of total land of 6652.61 acres at Sindri, 112
acres received from Govt. of Bihar (now
Jharkhand) free of cost has been valued at Rs.
14.11 Lakh at notional value as per guidelines
of Department of Public Enterprises.

Land measuring 907 acres at Korba was
received during 1974 to 1980,free of cost,from
the state Government . In addition,29 acres of
free hold and 7 acres of private land was
acquired by FCIL for a value of Rs 16.78 lakhs.
Out of 907 acres of land provided by State
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(ii)

(i)

FE T 907 ThE 9 § ¥ 215 THe fF o
2005 H ekl whited WER wiie (SEdd) i
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(i) qe=R @R & faw 1971 9 1979 + Ay
% I THETA F T TWHER F 919.59
s 9 FRew W g ok TR N
14.01 e gfF =i wiféat ¥ 21.19 T/@ =
oo 1 Wi eles 9 & ¥4 § Tl T T
R ¥ U 7 1 7ed geseh 3o fadm
& fRen-fewl & ER Sfted fiod & @ew 9
ST €9 9§ 18.64 M@ €I T T oI
IR % g H, THHSTETA gN 4 & fa=m,
TSRl Yok SUS 3R W g g & fog
32.64 W@ ®9F H = fRAr T

ad 1985-86 W, INfewn TR T 9 FHa
A TR & R afawiea 5ot § wa @
off, Sl & o9 1993 ® adAm =@ fSen o
AR T oonl R e H, gy feie fafideo,
it & w@ifte § TR @R gER, g fwe
% Uiedd onfs & fau =8 fyem fafad ==
S foRan T e

SR ®E & HRU, AGH-aR g F Redd
% WY-TY g ® FHA AN H HP IRexd g
gl @8 wEd THUeTETE % uE o 9f

Government 21.5 acres was handed over to
BALCO Captive Power Plant (BCPP) in the
year 2005 and further 40.5 Acres has been
occupied by them. Govt. of Chhattisgarh has
allotted 258 acres of land to Chhattisgarh State
Electricity Board in 2007 without seeking any
permission from the FCIL.

Thus, presently 623 acres of land is in the
possession of FCIL Korba.

(i) For Talcher Unit, during the period from 1971
to 1979, FCIL received 919.59 acres of land
from the State Government free of cost and
14.01 acres of land was purchased by FCIL
from private parties as free hold land for a value
of Rs. 21.19 lakhs. Land received from State
Government was notionally valued at Rs 18.64
lakhs as per the guidelines of Department of
Public Enterprises, through capital reserve.
Later on, in subsequent years an expenditure
of Rs. 32.64 lakhs was incurred by FCIL
towards development of land, registration
charges, cess and stamp duty etc.

In the years 1985-86, the land settlement
scheme of the Government of Odisha was in
operation in the entire undivided district of
Dhenkanal from which the present new district
Angul was carved out in the year 1993.
Throughout the district, several settlement
camps were organized for regularization of
Land Record, change and correction in
ownership of the Land, change of KISAM of
Land etc.

(iii) Due to above exercise, there are some changes

in the total quantum of land along with changes
in Taluka wise land. Earlier the Total land with
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FCIL was shown as 933.600 Acres whereas,
the actual available land is 908.516 Acres only.
25.084 Acres of (net) land in different villages
is not available as it has been shifted to other
Khatas by the Settlement Authority during
Settlement operation in the District of
Dhenkanal( Mother District of Angul) in the year
1985-86.

)Out of 908.516 Acres of total Land available
with FCIL, 32.381 Acres is to be handed over
to Heavy Water Plant and the balance 876.135
Acres of land to be handed over to TFL as per
details given below.

fo fayauT g Sl.  Particulars Landin
e . . o oS i Q{ﬁl No Acrs
! T ‘{Fq (STt 1 fite) 870.95 1 Land with Clear (Record of Rights) 870.95
2 R smeiem g (e o 04.98 2 Non RoR Land ( for which
HAFIHR BT IYTH) Permissible Right will be available) 04.98
3 THARTETA & 987 § STRTAR W 0.205 3 Cases are pending with Revenue  0.205
FH & foau e faam = 9w Deptt for obtaining RoR in favour
e AfE E of FCIL
w7 876.135 Total 876.135
(v) < 3T T AR gN GAE TE HaEA ® qed Uh (v) 202 quarters were given to Heavy Water Plant
T o Te B TH T N Y W 344 R in a cluster in exchange of 344 qtrs received
T T FoRR § A SR Wi W 202 R by FCIL from HWP under an arrangement
suggested by BIFR. Now, 296 A type of
fl ™ 1 o, T 296 T ER F FR TE T quarters received have fallen to the ground and
F R A W S ovER F AW 48 FE AR remaining 48 quarters of B,C,D type are
HE TEESE wfafe T w1 T ?1 uw G e existing. No adjustment entry has been carried
T 9 Hufad @ Hed deeR wieagsd out . FCIL is in the process of handing over of
fHftee = 9 = ufEwm ¥ 2 Ogd deEx all assets to M/s Talcher Fertilizers Limited.
wfioesd fafite ® W9 oY ST W e ,éfter IsigninE the Iejs(erFeLe)d w:h M/s. Talcher
s i . ertilizer Limite , the necessary
?ﬁ F R AR e | F gE adjustment will be made in the books.
4. (i) TRER THE H, IaR T &R 4 A+ 4. (i) At Gorakhpur Unit, Govt. of Uttar Pradesh
ofEreT & fau feomr 1963 9 #4 1970 & acquired and allotted to Company 993.335
[, aql
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(i) <es fawma wiveor 3 fgame, 1983 H 7.51

@ T Y W UHHSETA Hl deds |
10733.1 & He & TH q@US T W = o

(i) S fauqm iR TE Haem @ Wfe e

5.2.2004 % THIC FOT H IFIER TS Gl
o (THUEET) i Hiaqu Wee SR e €y Ty
g o TEgIRTe gN Ife & IESR
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faum @R e HAeE & ofte gedafd % eHER
T 125 ThHE &F H T I TAMNSG HI i
TaE & T 2| TEIER, THHSETA 1 15.3.2019
H THUEE Fl 125 THS &F H G Hl gHEISA
H H TR & T T TEIER, THEETA |
15.3.2019 %! THCHS i 125 THe gfH 55 a0
+t oafy & fau twed Wm & €9 H 64.75
g ®IF AR oiftieh offsl € & ®9 H 5.18
e B H qEE W OHGY & 2wl
THUES! 3 G TR AR HH & U waed
TR T AMA 381 9% H, THHTETA a8 A
4.3.2023 Wl 64.75 HUS I F THYA NiHaH
o R feam dfea fR ot Toudet Sar w_w
WHR & HeIq § qod 3Tded & fou e e
W@ R osH ey W 20.5.2023 S Y@ HiE4
(STEETT T§ Siifier fome fasm), sar w=u
TR H AT H Tk o3k AN i T
off, el uwdleTsta 3 T fha fw em +iE
T2 Hud & ¢ IR THUgHl i a9 @
A T SFMI

acres of land during December 1963 to March
1970 for its project, out of which 40% of
acquisition cost valued at Rs.19.51 Lakh had
been paid to the State Government by FCIL
and the balance 60% valued at Rs.29.26 Lakh
was given by the State Government.

(if) A plotadmeasuring 10733.1 sq.feet at Lucknow

was leased out to FCIL by Lucknow
Development Authority at a value of Rs 7.51
lakhs in December,1983.

(iii) Certain buildings and quarters have been given

to Sashatra Seema Bal (SSB) in terms of MOU
dated 5-2-2004 between DOF and MHA.
Considering the requirement of revival of the
unit by M/s HURL, SSB has been advised to
accommodate themselves in an area of around
125 acres as was agreed between DOF and
MHA. Accordingly, FCIL has approved lease
of 125 acres of land to SSB on 15.3.2019 for a
period of 55 years on payment of Rs.64.75
crore as one time premium and Rs.5.18 crore
towards Annual Lease Rent. But SSB took up
the matter at Ministry level for waiving off all
the charges. Later on, FCIL Board waived off
one Time Premium of Rs.64.75 crore on
4.3.2023. But still SSB is pressing for free
allotment through Government of U.P. A
meeting in this regard was held on 29.5.2023
under the Chairmanship of Principal
Secretary(Infrastructure and Industrial
Development Department) Government of U.P,
where FCIL made clear that no further waiver
is possible and SSB will be required to pay
Annual Lease Rent.
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(i) &A@ GH o ¥, TIGIRTA H 600 ThHg IR
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(iii) From the total land, after providing 600 acres

to HURL and 125 Acres to SSB, Vide letter
dated 30.01.2019, Special Secretary (U.P.
State Government) has put the residual land
of 268.335 acres at Gorakhpur under the
control of D.M., Gorakhpur without taking
consent of FCIL. The matter has been taken
up with the State Government but they are not
willing to withdraw their letter dated 30.01.2019.
Further, vide letter dated 21.10.2021 issued by
DM, Gorakhpur, State Administration has
already demolished 215 quarters built on the
49 acres of land in the month of November-
December 2021, identified for Sainik School by
U.P. Government, except 7 shops, who got
Stay Order from Allahabad High Court. For
the demolished quarters, the book value of Rs
18,25,988/- and accumulated depreciation of
Rs 18,16,957/- have been withdrawn and an
amount of Rs 9031/- was written off in the books
during the year 2021-22.We have taken up the
matter with DoF for surrendering the land to
UP Government as per the provisions of
Conveyance deed of the subject land.In the
meantime, some ex-employees of FCIL,
Gorakhpur Unit, have gone to Allahabad High
Court praying for quashing/ setting aside letter
dated 30.01.2019 and 21.10.2021 of
Government of Uttar Pradesh.

For Ramagundam, total land of 1284.04 acres
received/purchased in various years from 1971
to 1989. The land received from Sate
Government as free of cost and notionally
valued at Rs.4.59 lakhs (Capital Reserve)
which was later on transferred to P& L during
the year 2003-04. The details of lease hold and
free hold land is given below:




(TE: Te™)

ax AT
(®./a/@)
T gee: 308.82 128.73
A BleS: 975.12 33.89
wHA 1284-4% 162-62

2

*40 T2 | THE & SR 2.

6.

qwer 7@ 3 24.05.1989 HI 90 TH
oS W 4261.16 T WX & TH @
sTafed fRan o wie wifia THHeRTA
% U9 Tl

e R W gad @ W kg wEfed
TaM w1 fof gam a9 Wt 3@ wie @
SMfFY HA a9H 8q © oTEfed o
T el

Tod T W 59.43 IS ®IY K1 SFIAI
ANTd W YRS & fo afEier T yee TR
(frumet) & &9 § & w@ & H@ Gq w=
g, T @ # iR e w1 7% el
Yooh WS 81 9o & or@umon fod wed €
FgEIfa frean w1 g € weEEE & @y
GO A9 W 24 L 2021 i BENR fRT MW
T 3R 21.06.2021 I 6.50 FUT ®IF B YRETH
Am TR 1 g fw T @) W |
HEAET Yo & FHo & fau 12.4.2022 i &
AW S W Ky €1 e eremEn, 31.03.2023
T TG T aget A Afim % faw 3.43
g T AR fHu U & & fou 1.83 ws
w0 Rl AR H G TR T R

6 faamr, 2017 = THEETETE R AT
SN eEeiia e Fo % SRl § @R 9%

(ACRES: GUNTAS)

Area Cost
(Rs./lakh)
Free hold: 308.82 128.73
Lease hold : 975.12 33.89
Total 1284.04* 162.62

*40 Guntas is equivalent to 1 Acres.

6. AtNOIDA, a plot measuring 4261.16 sqg. mtrs.

was allotted to FCIL by NOIDA Authority on
24" May 1989 on lease basis for 90 years. The
plot is located at A-11, Sector -1, NOIDA. The
land is physically in the possession of
Company.

It was thought prudent to utilize the plot
available with FCIL in NOIDA at a Prime
location to construct office building the purpose
for which the land was allotted by NOIDA
Authority.

M/s. NBCC has been awarded the assignment
to work as Project Management Consultant
(PMC) for the project at an estimated cost of
Rs.59.43 Crore, including applicable taxes and
7% Service Charge of NBCC. Concept
drawings of the building have already been
approved. MOU with M/s. NBCC has been
signed on 24" May 2021 and an initial advance
of Rs 6.50 crore was paid on 21.6.2021. NBCC
has awarded the Work Order on 12.4.2022 for
construction of Office Building. Further, upto
31.3.2023 an amount of Rs 3.43 crore has been
paid to NBCC towards recoverable advance
& Rs 1.83 crore towards work done.

In pursuance to the MOU signed by FCIL and
PDIL on 6™ September, 2017 and subsequent
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approval of DOF the land that was under the
utilisation of PDIL and the fixed assets of PDIL,
Sindri Unit have been handed over to FCIL, on
30/04/2019 on “As is Where is “ basis. It has
not been taken into books of account of FCIL.
The selling of Catalyst Plant and other related
assets, through PDIL, is under process.

. CURRENT LIABILITIES & PROVISIONS

Current liability includes provision for
employees benefits in Note -15 an amount of
Rs 63.72 Lakhs (previous year Rs.32.93
Lakhs) in respect of VSS compensation,
gratuity, leave encashment for 01 employees
(previous year 01 employees), whose request
for VSS has been accepted but has not been
released as on 31.03.2022 due to exigencies
of work. Any difference in actual payment
compared to liability provided as on 31.03.2023
will be accounted for after release of the
employees.

Sundry creditors include a non-accepted
amount of Rs.5.23 lakhs (previous year Rs.5.23
lakhs) in respect of payment by cheque
towards Gratuity and earned leave etc. for nine
employees of Gorakhpur Unit who did not opt
for VSS and were retrenched as per Industrial
Disputes Act, 1947. They challenged the
retrenchment in the Allahabad High Court by
filing a writ, which was dismissed on 14.11.2019
and they had appealed to the Division Bench,
which is pending for hearing. Now during
pendency of the hearing before Division Bench,
they have filed a writ petition no: 1624/2023 in
Hon’ble Delhi High Court for the same relief,
against which FCIL has filed review petition in
Hon’ble Delhi High Court on 27.7.2023.
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INVESTMENTS

As part of Cabinet approval for the revival of
Sindri, Gorakhpur, Ramagundam and Talcher,
following investments are made: -

Ramagundam Unit:

Equity Shares are received for Land use,
usable assets and opportunity cost are under:

In the year 2014-15, the Company has made a
payment of Rs.1.00 Lakh towards 10,000
Equity Shares of M/s. Ramagundam Fertilizer
& Chemicals Limited (RFCL) Ramagundam of
Rs.10 each and 10,000 equity shares has been
allotted to the Company. Share Certificates
have been received. However, in the year
2017-18, RFCL has issued equity share of
Rs.92.52 crore to FCIL against the value of its
contribution in kind at the face value of Rs10/-
per share as per the terms of Articles of
Association of the company (RFCL). The
Company has received equity share in different
years as under :2018-19 - Rs.23.27 Crore,
2019-20 - Rs.28.70 crore, 2020-21- Rs.44.90
Crore,2021-22 Rs 18.54 Crore

Talcher Unit:

During the year 2015-16, the Company has
made an investment of Rs.0.50 Lakh in Talcher
Fertilizer Limited (TFL) (Formerly known as
“Rashtriya Coal and Gas Fertilizers Ltd.” and
received 5,000 equity share of Rs.10/- each.

Sindri & Gorakhpur Units:

During the year 2016-17, the company has
made an investment of Rs.1,66,670/- in

L
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Hindustan Urvarak & Rasasyan Limited
(HURL) for 16,667 equity shares of Rs.10/-
each. The share certificates have been
received by the company. The action for
issuing equity shares @ 10.99% of total equity
share holding of Gorakhpur & Sindri Plants is
under process in terms of Joint Venture
Agreement with HURL.

MISCELLANEOUS

In the opinion of the Board, Current Assets,
Loans & Advances have a value on realisation
in the ordinary course of business at least equal
to the amount at which they are stated in the
financial statements.

Since Company does not have manufacturing
operation since long, as per “Companies (Cost
Records & Audit) amendment Rules 2014”
dated 31.12.2014 the Company is not required
to maintain “Cost Records” during the financial
year 2021-22.

a) Balances of Trade receivable, payables of
Ex-employees, Trade payables and others are
unconfirmed. Discrepancies, if any, on this
account are not ascertainable.

b) Balance of Rs 26.90.lakh (Previous year
Rs.27.21 lakh) receivable from PDIL is subject
to confirmation and reconciliation since April,
2019.

Assessment of sales tax (other than those
which are pending under appeal) is completed
upto AY 2018-19.

The Corporate Assessment is completed up
to Assessment Year 2020-21. The Income Tax

167
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TH g # ARG L KE ™ T oden S
e IYAN | TE ® Sk fraed fEe S @
B Id: BT wEGG gied gt o T
pisiinpi el e i B e
fea T qun feafafes fagnfen 92 @@
TE:

() @ 2002-2003 H HEH HAH H oS W

fXu T TR ‘el o fi-14, TR oo
H wfid |9 TS "R o® WY 0.03 T
@ & fod 9% g w1 [E IS
TEE 3% 0.19 G T & Hed | g9
T ¥, foeg & 0.16 W@ W H o9 g3
2

(i) 0.56 oM@ &I H qH d¢g HI YE

yRemfeEl, S o'l Sfed faar gwi € SR

Department filed appeal against the 1st
Appellate Authority order in ITAT for the AY
2002-03 to AY 2014-15. However, ITAT has
decided appeal for in favour of company.
Income Tax department had filed an appeal in
the Delhi High Court against the orders of ITAT
for AY 2013-14, which was later on withdrawn.
Forthe AY 2018-19 and 2020-21, we have filed
appeal with CIT (Appeal) against the demand
of Income Tax Department.

In view of GOI decision to close manufacturing
operations in the year 2002 and release of
employees on VSS and the winding up
recommendation issued by BIFR vide order
dated 17.05.2004, and further following the
decision of CCEA on 10.08.2011, 09.05.2013,
and Cabinet decision dated 13.07.2016, all the
Units are under revival where usable assets
have been /are being handed over to reviving
JVs & unusable items are disposed of.
Physical verification of remaining fixed assets
& inventories was carried out in all the units,
including Central Office as on 31.3.2023,
following discrepancies were observed for
central office:-

Old Capital Items of a net book value of Rs
0.03 lakh along with some revenue items, which
were installed in our Flat no B-14, Asiad Village,
leased out to M/s KRIBHCO, since 2002-
2003have been handed over to them for a value
of Rs 0.19 lakh resulting into a profit of Rs 0.16
lakh.

Capital Assets of a net book value of Rs 0.56
lakh, which have outlived there lives and are
no more usable, have been sold as scrap for a
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(i)

IE IHEN HH AF T €, % 0.18 @@
T % oA WY % &Y H o= TR,
e 038 @@ &1 THEHE g T

0.65 @M@ ®9 & I Hed Hl YN
uRemfaal fifdes &9 9§ Sves T o
52 31.03.2023 T Wl MR 9 A
fen w2, f99@ 0.28 @@ &9 H JHAM
B Bl THH Tedl ®D Ysid IREefeal
gieT & faw (2019-20 ®) 0.37 @@ =
F TR A w T o, Sme 3faa feuE
T feon e em

TEH!, @ e Tgd T=URd <aaTde
TER 2006 & STIHR HEHI @ T AEIH

# HS A 3 T R

THUwa 3 2015-2016 § 2021-2022 i
aafy & fou THuwel gf T99-999 W
sfegfea faw Ted = fomem = fag
17533 @@ w93 (fasd & faw 131.82
W@ T R [EReH & fau 43.51 @@
) # AR o ®, N W s |
smaf S 2

a9 % SNF, THUES 4 16.01.2023 1 el
o o @ w wsq W o ©, e 84.29
e w7 39§, fue foars sfuwst o
afie w T B ediel wiRtER 3 eEd
I CA N B ne BT S e e
THHISTETS 39 HHA 1 A 3w e,
Tt H IS THUHN g Sd HI T A
H FEI-TEl H sfuwsht ¥ aget @ i
% w9 ¥ fe@mEn ™ ® SR 99 91.05 @
T ] JE-TE U AR S AR &
w9 ¥ fe@m w2l

Corporation of
India Limited

value of Rs 0.18 lakh, incurring loss of Rs 0.38
lakh.

(iii)y Capital Assets of a net book value of Rs 0.65

7.

lakh were not available physically, which have
been removed from Assets register as on
31.3.2023 incurring a loss of Rs 0.28 lakh.
Earlier an amount of Rs.0.37 lakh was realised
(in 2019-20) for sale of some of the capital
assets, which was not properly accounted for.

There are no dues to Micro, Small and Medium
Enterprises as per Micro, Small & Medium
Enterprises Development Act. 2006

EPFO has levied a surcharge of Rs 175.33
lakh-(Rs 131.82 lakh/- for Sindri and Rs 43.51
lakh for Ramagundam ) towards deviation of
Investment pattern notified by EPFO from time
to time for the period from 2015-2016 to 2021-
2022, which have been objected by the
Company.

During the year, EPFO has seized the Bank
account at Sindri on 16.1.2023 having a
balance of Rs 84.29 lakh which has been
appealed in EPFO. Appellate Authority has
rejected our plea and now FCIL will take up the
matter in Hon’ble High Court, Ranchi. The
amount seized by EPFO has been shown in
the books as amount recoverable from EPFO
and balance of Rs 91.05 lakh has been shown
as contingent liabilities in the books.




9.

fof= e SR ®@ & fau smeer
faam & 9w fet W@ © 38.14 @@ w9
1 SRR TEEH/CICEHl Hi fiRet 9 g
foa T ® SR agelt % fou s getum
U AR R afis erfiesh wi W[ o
fgu My € qen froed w1 uiwwn A 2w
3 J0aH REHfa TIgfed & d@d SR
% Wy s % B9 § femEn e

10. =¥ 2022-23 & SN HGH SISt AfEAfen

Tl (1985 o1 2edd HE TR 53/85 3R
54/85) i STHHF IASMET I 29.87 T
w9 HI U GE-E W oA o o TR,
Fifh 78.29 W& ®IF hi 9% A ART &
Y g AR H PEE 01.11.2022 R AAAE
iH L & AT TRW & STIR Fa-S9-11,
YEE % Wegd § Ul @l e T R

11. tod gefigaa @i gu ®.3.28 @@

TR & W ® THFS W0. TATH/A45/02
2022-23 & INE SAHRHF Td 9 G99 o
fern e ® it 3@ AeAE fafae wie,

A, HicHhrl g @IS T T T 2l

12. T @ ToURSS gN 4.14 9@ €93 #

T % THIS TH TH 34/03 H 2022-23 &
A TR Sud § 9" o forEn T w
FHifr W gEE fafga FE, e’ gm
@S w T mn R

13. gH SEAE, 994} ¥ affed 333 @@

®H hl ACEUH A{UE A K A &
T & MER R e I & PAE &
fow 2 (3N) g FHH=IRAT & J@ A SRR
Sl G o9E o fern e € iR s YR

9.

10.

11.

12.

13.

Post Office Pass books /NSC’s pledged with
Excise Department amounting to Rs.38.14
lakhs for issuing different licenses has been
de-pledged and claims for realization has been
submitted to Concerned Post Master & Sr.
Supdt. Of post, Dhanbad and are under
process of settlement by them. It has been
shown as “Deposit with post Office” under
other current asset schedule.

Contingent liabilities of M/s. Balaji Laminating
Works (Title suit no. 53/85 & 54/85 of 1985 )
amounting to Rs 29.87 lakhs has been
withdrawn from books during the year 2022-
23 as the entire awarded amount along with
9% interest amounting to Rs.78.29 lakh has
been paid to the party through Sub-Judge-II,
Dhanbad according to interim order of Hon’ble
Supreme Court as on 1.11.2022.

M.Suit No.MS/45/02 by M/s. Industrial

Associates , Kolkata amounting to Rs.3.28 lakh
has been withdrawn from Contingent Liability
during 2022-23 as the same has been
dismissed by the hon’ble Civil Court, Alipore,
Kolkata.

M.Suit No.MS-34/03 by M/s. Shiv Enterprises
amounting to Rs.4.14 lakh has been withdrawn
from Contingent Liability during 2022-23 as the
same has been dismissed by Hon’ble Civil
Court, Dhanbad.

Claim of 2 (two) ex-employees for payment of
double gratuity based on the formula for
calculation of VSS exgratia amounting to
Rs.3.33 lakh pending at Labour Court,
Dhanbad has been withdrawn from Contingent
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14.

15.

16.

17.

® HEA H I & AT STEdH R
TN @S & fem mn R

fafoa <= (iR fedism) o wfteq dad
a9ES S 3RS % HEIRdl %y ARR
35/96, 14/2000 w1 T @ TOM W T €
R 31.03.2023 T & T AN K 16% H
SER 6.65 @@ €9 & M W 9.11 &
E9 hI SRS Fd Bq HHA &S Rl
™ Rl

STaqH <Eed W dfed 297.26 @ ®9A
® ®9 H TAR dEI-T H Scoifed SR s
TfE R W ST & fan sEEiTe
3N @ A A 9Y H G- ° 9o |
fen T ® wife ww fwe 30 oW W@
after T © W€ @l o feErE ? ot @
AR frelt off ve1 & U HE G BE/SEES
It T €1 EEite 4 ot 3w oueR @
foru zo 9o T R R

ad 2022-23 % FITH 15.09.2010 #
31.03.2015 T THRMAT HSEU & YW &
fu 158.06 @@ & @t AR qH B W ?
FifH  15/09/2010 B TF WHR d &5
AR § STgH WHR Wed TR Bl fEie
01.04.2015 ® ¥SKY 1 TE 98 @
|r\°h¢|| ST gohl %| °h|'t'r| HHAT AH I,
e § froem & fou afea 2

I T8 9§ Hafug @y & fau ad =
I Frefafed vl § W 50.20 M@ ®© 9@
® T2 % feE & afim H uw emeufia
@ & e I TR TR

14.

12.

13.

14,
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liability as the similar nature of case has been
rejected by the Hon’ble Supreme Court of India.

Misc. Case no. 41/2019, arbitration case no.
35/96, 14/2000 of M/s. Budge Budge Jute
Industries pending at Civil Judge (Sr. Division)
has been re-calculated and booked in
contingent liability as Rs.9.11 lakh in place of
Rs.6.65 lakh as per the awarded rate of interest
@16% upto 31.03.2023.

Contingent liabilities “Claims by BCCL for Cess
on Coal” appearing in our books as pending in
Supreme Court amounting to Rs.297.26 lakh
has been withdrawn from books in the current
year as it is appearing in the books for last
more than 30 years and no case file /
documents are available with any of the parties.
BCCL has also not approached us for this
issue.

An amount of Rs.158.06 lakh has been booked
to confirmed Liabilites during 2022-23 towards
payment of arrear wages from 15/09/2010 to
31/03/2015 as the appropriate Govt changed
from state Govt to Central Govt w.e.f. 15/09/
2010. The payment of wages w.e.f. 01/04/2015
has already been paid . The legal case is
pending for settlement in Labour Court,
Dhanbad.

Lease rent amounting to Rs.50.20 lakhs
received from the following parties during the
year for the period pertaining to next year has
been booked under deferred rent received in
advance;




18.

19.

20.

230 @
1.15 <@
29.84 ™HF
9.15 <@

7.76 <

frafafed Aamel & oy o Tehfds 3Idn
g o ot TEAEEfd T e g
el &1 i 7 81 & FRU §% a9
o foen maumEftsa fea -

TG TSEA ® HEA T e W fean
- %.3,25,000/-

tad feeff Sifed ame w1 froem
fam a9 23-24 H 7.48 @@ €9 H JAOH
fear a1 &t @ww ufer ®.5,27,000/-
-fHefER (%.12.75-%.7.48)

e 2022-23 & SRH, HEAT T HEE THCHAE
fafees g ot & mem 9 fasd
TEE H 1209 we T (frsa ad 0.85
FT ®T) K OHME TR/Eten ww o
foshl T 81 o deTETd ¥ W ot
RO & ouR | ff I& fowl &1 T o
Teaidwd ARl & ogar fasd o 9.02 +E
T % ARAd oI % WY T@ & TH
AR WY Iueey @, foget Framh dad
THESHE & Weaw % Sl e

ST uREmfeEl s aREma qui gedich
(dA W BigHT)

TR Ud THNUESH Thehi | Tl afgwfaai
% GAHeART & Y9E H facia wen § o

Sumit Digital Infra = Rs. 2.30 lakh
Gail India Limited = Rs. 1.15 lakh
ACC Ltd = Rs.29.84 lakh
Gail Gas Ltd = Rs. 9.15 lakh
Bharti Airtel Ltd = Rs. 7.76 lakh

18.

19.

20.

Contingent Liabilities in respect of following
cases withdrawn/Adjusted due to non
existence of these cases:-

Sarvanthi Agencies case was disposed off —
Rs 3,25,000/-

M/s Priyadarshini Engineers case settled Rs
7.48 lakh was paid in fy 23-24 and balance -
Rs 5,27,000/- Withdrawn (Rs 12.75- Rs 7.48)

During the year 2022-23, the Company has
sold Fly Ash/Bottom Ash through e-auction by
M/s. MSTC Limited to the tune of Rs 12.09
Crore ( Rs 0.85 crore previous year) at Sindri
Unit, on as is where is basis with the assistance
of PDIL. The same sales were made based
upon the valuation report as received from M/
s. PDIL. As per valuation report one more lot
of Ash is available at Sindri having a reserve
price of Rs 9.02 crore, which is to be auctioned
through M/s MSTC

Assets Re-valuation of usable assets
(except ‘Plants’)

In Talcher and Ramagundam Units the effect
of Revaluation of fixed assets has been taken
in the financial books in the financial year 2014-
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famn T B qemR SR TANUSH UHehl &
UM H B Ghd ool Tt gREHfeal
AT WELAETA. R HAW: TR
2012 R TR 2014 H fwan W R

Fr o e wutE § few fE R

%) THAUSH Hidaed e Hifmed fafits
@) o wieamess fafiee sk

M) fegEE saw R WA fafies

Ho erfufem 2013 & GYH SEH wEE
F OUW 129(3) ® IR TEH HIA HI
qufera fafea foaawo TR & #1 T
Tl 21 A SHE U T A AR WEEew
HatE #1 TS weanht st ok wgw
ST WHe ¢ T fefm wutE 3 s
T % oHER u fafwa faeror dar
o €1 iR wwfow wgw w9 9 frbm
3 I B o 3 TTH & STIER AUl
fofeRol dgR HE BT

FEA T H AER R w9 % =R & %
FUAt w1 wUtE H fEw, S fE osve U
wW-27 ¥ weuE © ‘‘facta ufdees &
g 3T | feq’’ 'wgE =M @t aReme
% ofafa @l emar ® Hifer wudl SUge
FHAE o AR FEGA W G A0
® STAT A&l wId Bl Sd: HUA A
31 ®4€, 2023 H THW g9 & U wHfed
facia foeol &l TaR T fEEr ® e
wor efufEe 2013 & 9 133 TE KA
(@) fom 2014 & YU 7 & dEd
sfygfaa o@n A&l & SAEvEERdst &
FTEAR 3 Tt foeror dar fey g 2

a)
b)
c)
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15. The revaluation of usable fixed assets was
made by the PDIL in October 2012 and
November 2014 for Talcher and, Ramagundam
Units respectively.

The Company has made investments in
Companies namely

Ramagundam Fertilizers & Chemicals Limited,
Talchar Fertilizers Limited and
Hindustan Urvarak and Rasayan Limited

As per the Joint Venture Agreements. Section
129(3) of the Companies Act, 2013, requires a
Company to prepare Consolidated Financial
Statements, if it has one or more subsidiaries,
which include associate company and joint
venture. These investee Companies have
prepared their Standalone Financial Statements
as per Ind AS and therefore the other jointly
controlled entities would also have to prepare
its Financial Statements as per Ind AS.

The Company based on the legal opinion is of
the view that the Company’s investment in
Companies does not fall under the definition of
“Joint Venture” as provided for in Accounting
Standard AS-27 ‘Financial Reporting of
Interests in Joint Ventures’ as the Company
does not exercise joint control over the
economic activities of the aforesaid
Companies. The Company has therefore not
prepared Consolidated Financial Statements
for the year ended 31st March, 2023 and also
have prepared its Standalone Financial
Statements as per requirements of the notified
accounting standards under Section 133 of the
Companies Act 2013, read together with
paragraph 7 of the Companies (Accounts)

Rules, 2014.




G. (i) i@ 17U/ Financial Ratios

B W HToieh 31-03-2023 | 31-03-2022 | IAX &M@ |HRT
Numerator Denominator 31-03-2023 | 31-03-2022 | Variation | Reason
F. | T ERLIR| A 59.66 102.10 -41.57% | 9% §T @
ST Hafer ERI % fo adam
et ¥ afs
& BT
a. Current Current Current 59.66 102.10 -41.57% | Due to
Ratio Assest Liabilities Increase in
current
liabilities for
increased
provisions
g. | F e e P BT 9.t 9.t q9.g
KNS gferrct
b. Debt Equity Total debt Shareholder N.A N.A N.A
Ratio Equity
T. | &6 6 FRS | S POE AR | &S AR .q SRy SRy
CHRIS] HU A TE FHE | TALT Fobrell
ot
C. Debt Service | Earningbefore | Interest N.A N.A N.A
Coverage Interest & Principal
Ratio Dep & Taxes repayments
Average
9. | 3Ed ogua |t & 9E QITETHT 0.07 0.05 40% SEKECRIE?
RRECINE| NIk fEd I
d. Return on Profit after tax | Shareholder 0.07 0.05 40% Duetoincrease
Equity ratio Equity in porfits
3. | 3 THelaR | welsiey e ghadt SRy q.q SRY
ST
e. Inventory COGS Average N.A N.A N.A
Turnover Ratio Equity
174!
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AR ST I& F e AR SRy 1.q .
CRICR fersht e
Trade Net Average N.A N.A N.A
Receivable Credit Trade
Turnover Sales Receivable
MR 3 & Hise e AR GRY g g
T ECREY Lol
Trade payble | Net Credit Average N.A N.A N.A
Turnover Purchases Trade
payables

I8 dioed =EED e FEL SRy SRy SRy
el ol ol
Net capital Net Sales Average N.A N.A N.A
Turnover Working
Ratio Capital
s o g& a9 = femhl . q.q .
ST
Net profit Net profit Net Sales N.A N.A N.A
ratio
o w o AR & | % Gsit 0.09 22.22% |9 7 qRIA4 &
et T 3o FE FRT
Returnon Capital Earnings Total 0.09 22.22% Dueto
Employed Before Employed Capital increase

Interest 0.11 in porfits

& Taxes
g | EESASIK] frag &t 0.06 0.05 20%
I SIMS)
Return on Net profits Cost of 0.06 0.05 20%
investment Investment

475




(i) o & oreftw smgd wwfa

FOA ® UG Fa9E AR fuse a9 st R
gty & <NA fakm # ded HE omd
gofa & B

(iii) ot wEfer @t faaRor

FA H TH FE A gER TE T SR
afe sAm o ea (fmen) erfufem, 1988
AR IHH ded sw U FEdl % ded fed
ff 9t grfa R % faw e &
Tae® ®E FHEAR! Y& a1 dfad T8l of,
AT HI GAMT HE Bl STATIHR
T Rl

(iv) a9 UREwiaa & faes e sant

focita foeron 1 af@ & ER uRamfadi
H OGN & SMER W HEA & T SRl A
foiar weom @ ¢ SUR 7@l ®, TEiey T
e & Tl Toheietor i SEvashal @l 2

(v) IR <ehdhdl

FEA R R ot Sob/faia ST =
SN SRR Jehehdl Hifaa & faman e R

(vi) IR WS Hee

FHEA H ST HHECEA H Y HE AT-aA
T § = ww sfufrE, 2013 #1o4m
248 A1 FHAEAT AYTEH, 1956 HT W 560
% qed dg ¢ G T €, TEieY 3@ e
% frdl ff gwe H1 eTEvEERAl @ e

(ii) Intangible Assets under development

The Company does not have any intangible
assets under development during the current
and previous year reporting period.

(iii) Details of Benami Property held

The Company does not hold any Benami
Property and hence there were no proceedings
initiated or pending against the Company for
holding any Benami property under the Benami
Transactions (Prohibitions) Act, 1988 and the
Rules made thereunder, hence no disclosure
is required to be given.

(iv) Borrowings secured against current assets

The Company does not have any borrowings
from banks or financial institutions on the basis
of security of current assets as at the date of
the financial statements; hence no disclosure
is required as such.

(v) Wilful Defaulter

The company has not been declared to be a
wilful defaulter by any Banks/Financial
Institutions/Courts.

(vi) Relationship with Struck off Companies

The Company does not have any transactions
with Companies which are struck off under
Section 248 of the Companies Act, 2013 or
Section 560 of the Companies Act, 1956, hence
no disclosure is required as such.
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(vi) SO TSR (STReNEr) & W 9l

TGS T USieRTT

37 FEE & faers w1 WY T 2 e
aeft ok iR el feen M © W SR
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EETiC B e o M

(viii) THPITTET ST URAl @Rl HEAT T ST

FoA w1 fed ft sRA=m wwtE H
fraw 78 8, fags fau s® st
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Tea fuifa wal &1 & &1 sTueH &
g, 59 s (WA S w' W ogfaas)
oM, 2017 & W9 UG W €, THC 39
e & el Teheietol &1 STavashal T81 ¢l

(ix) UM _oft ¥ FRel ik IR difiem et

ST

. A 9 TR deemew  (Wemwensfi) dfed
fordt o =afed o1 geem & W RS &
ey (=R fafes &9 § < fFar mn & o
AT €9 A @ SUR o T e\ A IR
T o fFdt e W W TER & 9
T T @AM feme € e T 8 sum fem
g o few fea

(F)w (Stfam emafeai) grn o STt 3R 9
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I geenedl # Yde A AYEd 9 9 IUR
@ R & @ (S) eAfqw enenfYE
A TR AR W MRS, Y A A USH
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(vii)Registration of Charges or Satisfaction with

Registrar of Companies (ROC)

There are no charges against the companies
which are yet to be registered or satisfaction
yet to be registered with ROC beyond the
statutory period, hence no disclosures are
required as such.

(viilCompliance with number of layers of

companies

The Company does not have investment in any
downstream companies for which it has to
comply with the number of layers prescribed
under Clause (87) of Section 2 of the
Companies Act, 2013 read with Companies
(Restriction on number of layers) Rules, 2017,
hence no disclosure is required as such.

(ix) Utilization of Borrowed Funds and Share

a.

(a)

Premium

The Company has neither advanced nor loaned
nor invested funds (either borrowed funds or
Share premium or any other sources or kind of
funds) to any other person (s) or entity (ies),
including foreign entities ( intermediaries ) with
the understanding ( whether recorded in writing
or otherwise ) that the intermediary shall;

Directly or indirectly lent or invest in other
person(s) or entity(ies) identified in any manner
whatsoever by or on behalf of the company
(Ultimate Beneficiaries) Or (b) Provide any
guarantee, security or the like to or on behalf




HETN TAMAY T TWE H  THAHOT Hi
EvIRd & B

@ HEA w fRA o =t (%) A TR

(TEETE) @ HE S W &l gon v, foew
+ Wy (I fafeq @ o= <5 feen mn
) & woE &

®) TIG A AYEN ®Y T Wwfew U (AW

onafeE) g oA Sl e § fedt ot
T ¥ gg9r U fedt o= safe (3f) &
THE () H 3UR A AW fEw &

Q) ifaq erfei i a1 SRt IR 9 s RS,

W A THA WRE HR| Ol T WE ®
YRR K1 SAEYTRAT @ e

(x) 3T M

FOA ® UG T wE ewifd em e ©
o8 ad-ud o I« e TR mn o e
AR UFEH, 1961 & d8d H UR
1 S qAR A FE A e e W iR
geH § o % XM 9™ % ®9 § |iet
I G fRAT T BN TS STl HEA
% U Yed SAfefEd @ S Hatud gefaat
T € 5 ad % <nF gl § 3 @ S

fohan ST sTEvass ol

(xi) forer HET A1 St wEr @ faeRur

FE A facia ad & feer g1 o et
a3 A 9 df SRR fwe € iR A & fEw

fran 2, Tafet sO& T Uehalehdol STavahad
@ T R

b.

(a)

(b)

(x)

of the Ultimate Beneficiaries. Hence no
disclosure is required as such.

The Company has not received any fund from
any person(s) or entity (ies), including foreign
entities (Funding Parties) with the
understanding (whether recorded in writing or
otherwise) that the company shall;

Directly or indirectly lend or invest in other
person (s) or entity (ies) identified in any
manner whatsoever by or on behalf of the
Funding Party (Ultimate Beneficiaries)

Provide any guarantee, security or the like to
or on behalf of the Ultimate Beneficiaries.
Hence no disclosure is required as such.

Undisclosed Income

The Company does not have any undisclosed
Income which was not recorded in the books
of accounts and which has been surrendered
or disclosed as income during the year in the
tax assessments under the Income Tax Act,
1961 such as, search or survey or any other
relevant provisions. Also the Company does
not have previously unrecorded income and
related assets which were required to be
properly recorded in the books of accounts
during the year.

(xi)Details of Crypto Currency Or Virtual

Currency

The Company has neither traded nor invested
in Crypto Currency or Virtual Currency during
the financial year, hence disclosure
requirements for the same is not applicable.
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B, gatya gret faawon H RELATED PARTY DISCLOSURES

(i) wEcaqel yeva dufedsw () Key Management Personnel:

1) oimdr e sifseH, o198l U gy 1. Smt. Neeraja Adidam, 20.01.2022 to till date
ST, 20.01.2022 ¥ 7@ Tl (Chairman & Managing Director)

2) o wewfgT . wifew, fewes (fom), 2. Shri Padamsing P. Patil 26.9.2022 tofill date
26.09.2022 ¥ 379 | Director (Finance)

3) il Tirar fagn, e, 3. Smt. GeetaMishra 29.09.2021 totill date
29.09.2021 ¥ T& TH| (Director)

4) &t Sem I, e, 4. ShriJohan Topno 20-04-2020 to till date
20.04.2020 ¥ 319 | Director

(i) Hge ITF HIA (i) Joint Ventures Company

1) YEFEEH HidaEsd s ey fafaee 1) Ramagundam Fertilizers and Chemicals

limited.

2) dR HidemesH fafies (Ted TR ®A 2) Talchar Fertilizers Ltd (Formerly known as
T wieaest fafee) Rashtriya Coal Gas Fertilizer Ltd)

3) fegem sdw T W ffRs 3) Hindustan Urvarak and Rasayan Ltd.
A = . SEGMENT REPORTING

¥ % SRA aun fuse v HE § S g In the absence of any manufacturing operation

T 8 % RO Uigaes ¥ o9 ofem @ve T8 § by the Company during the year or in previous

el R year, there are no separate segments to be

reported.

SUEEEAN J. TAXES ON INCOME

&R g 11 &l &g X <7 & o7 qen garem In view of decision of the Government for

F T R 319 oTeUfTd Y YRamas S SEEitsa closure of the operations of fertilizer units of

. , : the Company and further in the opinion of the

F F A T T %’.w P, Management, there being no virtual certainly

aAfufEm 2013 1 ¥ 133 § Afegfea o8 W of set off of net deferred tax assets, no

FH H Gt o aHs & ATER Haa smeafia adjustments have been carried out in respect

T ] FE TEH T A T ) S e of net deferred tax in terms of provisions of

]




<.

qAE TR, AE W A AT B AR
sifafradar & A9 ¥ He hfee/asd i oel §
& fomn @ R

gfa s ersiA

i TR A T & W frad " W 9iid
JAgd I 9 9 e oA, S R et

Accounting Standard 22 on Taxes on Income,
notified under Section 133 of the Companies
Act, 2013.

. EARNING PER SHARE

Basic Earnings Per Share has been computed
by dividing net profit after tax by the weighted

average number of shares outstanding for the
period as under:-

?, W

2022-23 2021-22 2022-23 2021-22
3foeel I URSF I T 4682.16 3573.86 Net profit for the year attributable to 4682.16 3573.86
o 1 Equity shareholder — (Rs.in Lakh)
(AME )
N - 7509.239.00  75.09.239 No. Of Shares 75,09,239.00  75,09,239
i ¥R Fenfas T 1000.00 1,000 Nominal Value per share (InRs.) ~ 1000.00 1,000
( ) Earning per Share :
fd SR TSH:
e (w7 H) 62.35 47 59 Basic (InRs.): 62.35 47.59
T (T o) 62.35 47.59 Diluted (InRs.): 62.35 4759
3. ifafted gemTT L ADDITIONAL INFORMATION
31.3.2023 31.3.2022 Ason Ason
Ll Edl 31.3.2023 31.3.2022
IS SAER T S A A Value of Importon CIF basis ~ Nil Nil
Elk ! . , , _
. Expenditure in Foreign Currency  Nil Nil
foeft g1 7 = A T
F=3 T F ©ad = = Raw Material s Consumption Nil Nil
©R @ " & gud I I Store and Spares Consumption  Nil Nil

B Hut eifufEm 2013 &1 g/ 135(1) & SAUeH M.

As per Section 135 of the Companies Act
o wolt gR1 HieweR wfifa w1 weq fRan w2

2013, a Corporate Social Responsibility (CSR)
Committee has been formed by the Company.




The Fertilizer

Corporation of

FoA stfafEm 2013 (eIfafem) & eTgued
SR HUA H T 2022-23 H ®.33.76 @
qol g8 a9 2020-21 H €.45.94 @ H FA
HT 1l SR 2022-23 § Hw o ufer fam e
fr & 2

ad &% SN 39 Ty @ e ergte vin | 3
™ frefafed we % fou s fean =

India Limited

As per the requirements of the Companies
Act.2013( The Act) the Company was required
to incur Rs 33.76 lakh in Financial Year 2022-
23 and no amount remains unspent during the
financial year 2022-23.

The funds were primarily utilised throughout
the year on the following activities which are

specified in Schedule VII of the Act:-

X faamor A = iy & Eal
T =a w R
S.No Particulars Amount Amount
already to be Total
spent spent
(i) fordht Tae & stfymeoy/fmio - - -
(i) Construction/acquisition of any asset - - -
(i) SWE(i) & Al HROT W 33,76,000 - 33,76,000
(ii) On purposes other than (i) above 33,76,000 - 33,76,000

H, M AW AR giiEsdr
N. CONTINGENT LIABILITIES AND COMMITMENTS

(ema ®99)/(Rs. in Lakhs)

Taawor

Particulars As at 31.03.2023 As at 31.03.2022

U

R fens Sgare

FHEAT o SR @ 5
U1 T A T e

T Hadt s faam €,
Hufaa =me wfeq, st &

() Contingent Liabilities

Claims against the Company not
acknowledged as debt*

Tax matters in dispute under
appeal including possible

st H B interest**

forent ¢ & o O Demand for Sales Tax 2,488.60 2,488.60
i X & fad @ Demand for Property Tax 16.64 16.64
SR *** Gratuity**** - -

[1aq]

1181!

L



W, oMfeys <A AR yfassar

N. CONTINGENT LIABILITIES AND COMMITMENTS

(@@ ®99)/(Rs. in Lakhs)

ICE LY Particulars As at 31.03.2023 As at 31.03.2022
Heqey o i/ Pending decision of Court/under 856.25 1,209.90
e ¥ wfaa o Arbitration
e T fAuier a8 09-10** Income Tax demand A.Y. 09-10* - 2,12,616.78
e T fAuRer a9 11-12** Income Tax demand A.Y. 11-12** - 1,750.02
SR {I uRer a9 14-15*** Income Tax demand A.Y. 14-15*** 267.10 267.10
aEeRy 7 fAuior o9 18-19** Income Tax demand A.Y. 18-19** 5,698.17 3,698.17
gt wn fAuRer a9 20-21** Income Tax demand A.Y. 20-21**  2,27,205.84 2,27,205.84
R &t A fasEn Income tax demand foreign 19.14 19.14
LETINRE technicians***
=Y EleR & U Amount payble to Scrap dealer 187.00 187.00
Y ME & fau Far w= Service Tax demand - 8.02
W ?g on Home Guard
Byl SR qqdll{ Total Contingent Liabilities 2,36,563.19 4,51,467.21

() wfdersar (I) Commitments - -
(i) g fecime <= (i) Mi/s. Deloitte Touche 24.45 104.08
gTRAN 3fsar urofeto Tohmatsu India Pvt. Ltd.

(i) fred wReErE (ii) M/s. N.B.C.C. 4,765.69 5,293.00

2,41,354.33

4,56,864.29

*arreRt ardiele foogiel o erdiel SRR R @l @l

** AT HEFFR (M) o I9d SR R W
2l

***IE T THTE I °F HIE 2 o fop faanfed 2

*Appeal has been filed with (ITAT)

** Appeal has been filed with CIT (Appeal)

***It is Talchar Unit fee payable ,which is under

dispute
3, fuse ad % omwel &l el ®El ot eewgw O.  Previous year’s figures have been regrouped
RN T eI e/ gHeieRd feRe T @ aifen / re- casted where ever found necessary so
3= 909 99 & AE! g o ﬂ?l‘*ﬁ'q T as to make them comparable to current years’
S|
ligo!
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TE A o (31 an 2023 T T ay & fl)

CASH FLOW STATEMENT
(For the year ended 31st March, 2023)

(@ ®TA)/(Rs. in Lakhs)

31 A 2023 B 31 A 2022 B

IGCEU Particulars As at As at
31 March 2023 31 March 2022

&. QR Tfafafral @ @< yars: A Cash Flow from Operating Activites

SNITETRYT 39 Td &) qd faer o Net Profit Before Tax before Exceptional Income 5.877.65 2,442.71
e B fordn Adjustments for :-
9§ & RN qouEd Depreciation for the year 10.24 12.51
TPl Irae wHfa B QA R ™ Profit on sale of fixed assets (0.47) -
TIgARSIYe & g qRwufral & Loss on transfer of Fixed Assets to HURL - -
THIER ¥ g
T TR = Interest Expense - -
I W
S — Interest Income . (2,838.17) (2,281.85)
31 TR B T G BT Others Non Operating Income (1,299.88) (252.04)
T Provision for arrear payment to contract labour 158.06
uq 3y = Prior Period Expenditure 31.17 20.04
HHAR BT JTaem Provision for CSR - 47.64
wfeey ol & ford yraer Provision for doubtful debts 21.10 19.26
1t/ AR 1], aReufkl od qaesi Operating Profit before Current/Non 1,959.70 8.27
gRda & ugel yTer @ Current Assets and Liabilities
AR @ ford: Adjustments for :-
s > 1Ef Fed / (81eq) Increase/(decrease) in trade payables (1.34) 2.81
T 3 Fga/ @E._d) Increase/(decrease) in provisions 44.45 (1,031.23)
& arafdy el ¥ g/ (Ereq) - '
o = et ¥ W / () Increase/(decrease) long term liabilities - -
R areg, 7T TG @it Increase/(decrease) in other current liabilities (333.88) 192.00
Hed / (d¢d) Increase/(decrease) in Non current Loans & Advances - 0.31
=S I € A ¥ Hed / (954) Decrease/(Increase) in trade receivables (108.57) (30.45)
TR i e / (J9) Decrease/(increase) in inventories = -
For T aif ﬁ wed/ (999) ] Decrease/(Increase) in loans and advances 330.89 248.83
?‘;w it e T ¥ A Decrease/(Increase) in other non-current assets (1,120.35) 131.15
o a1 TReAfkT ¥ Tred / (aed) Decrease/(Increase) in other current assets (457 .48) (411.13)
YeITe  SUciEl @ R el Cash generated from Operations 313.42 (889.44)
LUGIERCDIR DA P L] Tax paid Paid/Refunds (1,354.32) (357.80)
yare TRifaf & fae g Net Cash Flow from Operating Activities (1,040.90) (1,247.24)
(Sm/Continued)
183




TR yarE FEwr (31 9" 2023 9 9 a9 @ [A) (Jd)

CASH FLOW STATEMENT
(For the year ended 31st March, 2023) (Continued)

(@ wuA)/(Rs. in Lakhs)

31 W 2023 B 31 WA 2022 B
BRI Particulars Asat As at
31 March 2023 31 March 2022
g. e Rt @ w1 yare B Cash Flow from Investing Activites
Y uRarfeaal & 3 & uifita Proceeds from sale of fixed assets/scrap 1,218.51 85.50
W gRarfeaal 9 @l Purchase of fixed assets (2.44) (4.92)
3 OE 3 ot g=l o\ § R Investments in FDR maurity more than 3 Months (3,324.66) (3,910.0)
U T Interest received 2,835.97 2,281.85
fodrer S 1o, ET ? A @9 Purchases of Non Current Investments - -
A wRffeEl ¥ fae e yaE Net Cash flow from Investing Activities 727.38 (1,547.77)
. fachi TR @ 91T vare: Cash flow from Financing Activites
2R R QA wiky Proceeds from Equity Shares - -
ol vd TR & A Redemption of Capital and Debetures - -
TS / AR B SR Interest/ Dividend Paid - -
A TR ¥ o T Net cash from Financing Activites - -
7% 3R T @ W fadt sed/ Net Increase /decrease in Cash & (313.52) (2,795.01)
Hed (@aE) Cash equivalents( A+B+C)
YR e R T B ey Opening Cash & Cash equivalent 708.28 3,503.299
3T A Y 3R TG B RWER Closing Cash & Cash equivalent 394.76 708.28
TS AR TG B @R BT e Reconciliation of Cash & Cash equivalent
do1 # qm Balance with banks in
1], @ § Current accounts 241.45 704.07
FereRil ST e § Flexi Deposit Account 150.00 -
TR BT # Cash in hand 3.30 4.22
AT U3 B AGER TG T T Cash & Cash Balance as per Balance Sheet 394.75 708.29
ECap)

AR <IRET AT 7 & SR DY T faa=vll St amcaer Ry § (R & T § | S faRor # 99d) 1d o) oae 96 9 5/ ¥ -Tda A1 ST 3R e THae
e B & | 5 sreuraf® 3 8l 2 3R srcuaifore s ufiagmsi S uxT H¥ @ SE¥d 9 SIRNford e e § |

Cash Flow Statement has been prepared under the Indirect method as set out in the Indian Accounting Standard 7 on Cash Flow Statements. Cash
and cash equivalents in the Cash Flow Statement comprise cash at bank and in hand, demand deposits and cash equivalents which are short-term
and held for the purpose of meeting short-term cash commitments.

(Si/Continued)
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TE yaE fEo (31 o 2023 7% O W @ Q) ()

CASH FLOW STATEMENT
(For the year ended 31st March, 2023) (Continued)

Bol- Sd/-
(T.q. 9rEmEa)/(S.S. Shekhawat)

ey a1 SRy
Officer on Special Duty

Bol- Sd/-
(dige =g wfean)/(CS Ritu Bhatia)
a2 EIlGICET
Company Secretary
TU/A.No. 18344

®IM/Place : 73 faweil/New Delhi
A i®/Date : 27" June, 2023

Bol- Sd/-

(it 9t mifea)/(Padamsing P. Patil)

fA<es/Director
fS9/DIN 09747446

Bol- Sd/-

(fr= aifas)/(Neeraja Adidam)
JreueT Ud yey foers/
Chairman & Managing Director
f&1/DIN 09351163

= g Y & Rud & sgerR

As per our report of even date

7 A, AP Al gUs TEIRTed
For M/s. Deepak Gulati & Associates
L AGBR

Chartered Accountants

UfIS Yool HEAT—007545U
Firm Registration No.007545N

Bol- Sd/-
@Tia fig $9R) (Manpreet Singh Kapoor)
wrfieR/Partner

H. §&=A1/M.No. 506545
JEMSTT/UDIN 23506545B6QAJ3832
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